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ABSTRACT

Background: MAESTRO-NASH, a randomised, double-blind, placebo-controlled, 54-month phase 3 trial evaluating the effi-
cacy of resmetirom in patients with biopsy-confirmed metabolic-dysfunction associated steatohepatitis (MASH) and liver fibro-
sis achieved primary endpoints of MASH resolution with no worsening of fibrosis, and > 1-stage improvement in fibrosis with no
worsening of MASH at 52-weeks.

Aims: The effects of resmetirom (80 or 100 mg) versus placebo were evaluated on Week 52 histological and biomarker endpoints
in relation to background treatment with sodium-glucose cotransporter 2 inhibitors (SGLT2i), GLP-1 receptor agonists (GLP-1
RA), and/or > 5% weight loss at Week 52.

Methods: At baseline, 13%-17% of patients (all with type 2 diabetes mellitus [T2DM]) were on stable GLP-1 RA or SGLT2i ther-
apy. Changes in liver histology, MRI-proton density fat fraction (MRI-PDFF), and liver stiffness were examined after 52 weeks
of treatment.

Results: No weight loss above baseline occurred with GLP-1 RA or SGLT2i therapy. SGLT2 and GLP-1 RA treated patients
showed similar rates of MASH resolution and fibrosis improvement in combination with resmetirom as patients not on these
therapies. Resmetirom-treated patients (100 mg) with weight loss (>5%) compared with those with weight loss < 5% had higher
rates of MASH resolution (56.6% vs. 33.8%), fibrosis improvement (40.6% vs. 31.5%), MRI-PDFF reduction (—69% vs. —46%), and
liver stiffness reduction after 52 weeks of treatment (—4.6kPa vs. —2.3kPa).

Conclusions: The efficacy of resmetirom on multiple MASH endpoints was not impacted by background SGLT2i or GLP-1 RA
treatment. Weight loss (> 5%) enhanced the efficacy of resmetirom.

This is an open access article under the terms of the Creative Commons Attribution-NonCommercial-NoDerivs License, which permits use and distribution in any
medium, provided the original work is properly cited, the use is non-commercial and no modifications or adaptations are made.
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1 | Introduction

Metabolic dysfunction-associated steatohepatitis (MASH, for-
merly known as nonalcoholic steatohepatitis [NASH] [1]) is the
active, progressive form of metabolic dysfunction-associated
steatotic liver disease (MASLD, formerly known as nonalco-
holic fatty liver disease [NAFLD]), defined as the presence of
5% or more hepatic steatosis with inflammation and hepatocyte
injury (e.g., ballooning), with or without fibrosis [2]. MASH is
associated with increased cardiovascular risk, including cardio-
vascular death [3]. Additionally, patients with MASH with more
advanced fibrosis (F3, F4) have increased liver-related morbidity
and mortality, especially in the setting of cirrhosis, where the
development of hepatocellular carcinoma and liver decompen-
sation result in a common indication for liver transplantation
[4-7]. MASH imparts a significant economic burden on the
healthcare system, with an estimated 6.65 million patients with
MASH in the United States alone [8]. The number of cases of
MASH with clinically significant fibrosis in the United States is
expected to increase to 11.7 million by 2050 [9].

Thyroid hormone receptor (THR)-£, which is preferentially ex-
pressed in the liver relative to THR-a [10], mediates beneficial
actions in MASH such as de-lipidation of the liver, improvement
in hepatic mitochondrial function and biogenesis [11], and re-
duction of liver inflammation and fibrosis [12]. Resmetirom,
a liver-directed THR- selective agonist [13], was approved in
2024 by the Food and Drug Administration according to sub-
part H criteria for the treatment of adults with MASH with mod-
erate to advanced liver fibrosis (consistent with F2-F3), based
on the resolution of MASH and improvement in liver fibrosis at
Week 52 in the MAESTRO-NASH trial [14]. MAESTRO-NASH
is ongoing and will assess clinical benefit at 54 months. Phase
1, 2 and 3 trials with resmetirom have demonstrated reduction
of hepatic and/or circulating lipids in healthy volunteers [15],
familial hypercholesterolemia [16], MASLD [17], and patients
with MASH [14, 18]. These studies demonstrated resmetirom's
safety, and also that selectivity for THR-$ and liver targeting
led to the absence of toxicities on heart and bone associated
with THR-a.

Glucagon-like peptide-1 (GLP-1) receptor agonists (RA) such as li-
raglutide [19] and semaglutide [20], and other GLP-1 RA combina-
tions (e.g., with glucose-dependent insulinotropic polypeptide [21]
or glucagon [22] receptor agonists) have been investigated in phase
2 trials with positive effects in patients with MASH and fibrosis.
Semaglutide recently demonstrated improvements in both resolu-
tion of steatohepatitis and fibrosis reduction in a phase 3 MASH
trial [23] and recently received accelerated approval by the Subpart
H mechanism in the US for the treatment of noncirrhotic MASH
with moderate to advanced liver fibrosis. Because GLP-1 receptors
are not expressed in liver [24], the potential mechanism of action
in MASH relates to indirect actions to reduce body weight, insu-
lin resistance, and metabolic dysfunction [25]. Beneficial effects of
weight loss through lifestyle modification or bariatric surgery on
biomarkers and histology have been shown across the spectrum of
MASLD/MASH [26-28]. Other T2DM therapies including SGLT2i

and pioglitazone have shown beneficial effects in patients with
MASH [29, 30].

In this randomised, double-blind, placebo-controlled, phase
3 trial evaluating the efficacy of resmetirom in patients with
biopsy-confirmed MASH and fibrosis, a pre-specified analysis
of the effects of resmetirom (80 or 100 mg) or placebo on a back-
ground of stable GLP-1 baseline therapy (for at least 6 months
prior to randomization) or sodium-glucose cotransporter 2 in-
hibitors (SGLT2i) therapy and the effect of > 5% weight loss on
liver histology endpoints was evaluated.

2 | Methods
2.1 | Clinical Trial Information

This study used liver biopsy samples from the Phase 3, double-
blinded, randomised, placebo-controlled MAESTRO-NASH trial
(NCT03900429) in adults with biopsy-confirmed MASH. The de-
sign, eligibility criteria, and results have been reported elsewhere.
Briefly, patients were selected for screening based on having three
or more metabolic risk factors and a FibroScan VCTE of >8.5 or
an eligible recent liver biopsy. As defined in the statistical analysis
plan, the primary analysis population included 966 patients with
baseline fibrosis stages of F1B (moderate fibrosis), F2 (moderate
fibrosis), or F3 (advanced fibrosis) and meeting criteria for NASH
(NAFLD Activity Score >4) based on central pathologist scoring
from two readers [31]. As noted [14], the protocol, which is avail-
able along with the statistical analysis plan with the full text of
this article at NEJM.org, was approved by the institutional review
board and ethics committee at each participating site. The trial
was and continues to be conducted in accordance with the prin-
ciples of the Declaration of Helsinki, the International Council for
Harmonisation Good Clinical Practice guidelines, and all relevant
regulations. All patients provided written informed consent. Of the
966 randomised patients, 647 had type 2 diabetes mellitus (T2DM)
and 319 did not. Weight was required to be stable (< 5% change in
3months). Doses of GLP-1 RA and SGLT2i were required to be sta-
ble for > 6 months and >30days, respectively, prior to eligibility bi-
opsy. All patients on GLP-1 RA or SGLT2i were on doses approved
for T2DM during the conduct of the trial. The study population is
shown in Figure 1.

2.2 | Statistical Analysis

Descriptive statistics (percentages, means with standard de-
viation [SD], medians [Q1, Q3], and least squared [LS] means
with 95% confidence intervals [CI]) were provided to summarise
data. A mediation analysis was conducted to separate the con-
tributions of percent change in weight at Week 52 and study
treatment (resmetirom vs. placebo) for NASH resolution and fi-
brosis improvement. Odds ratios and 95% confidence intervals
were estimated for percent change in body weight and direct
treatment effect and their combined effect using the logistic re-
gression method described by Samoilenko et al. [32] using the
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R package ‘ExactMed’. Baseline characteristics are provided for
the primary population. Tables show effects in the primary pop-
ulation and the biopsy completer population (patients with both
a baseline and week 52 biopsy).

3 | Results

3.1 | Patients

The demographic and clinical characteristics of randomised
patients (n =966) at baseline according to T2DM and T2DM
treatments GLP-1 RA, SGLT2i, insulin, and pioglitazone
use are shown in Table 1. Patients taking GLP-1 RAs were
required to be on stable doses for at least 6 months; doses of
other T2DM medications could be modified up to 30 days prior
to randomization in order to achieve optimal HbAlc control.
Mean HbA1lc was 7.0% at baseline in the patients with T2DM,
and there was little change during the study [14]. At baseline,
13%-17% of patients (all of whom had T2DM) in the treatment
groups were on stable T2DM doses of GLP-1 RA (80 mg resme-
tirom, n = 54; 100 mg resmetirom, n =41; placebo, n =42). The
most common were various doses of liraglutide (~15%), 0.5 to
1 mg semaglutide (~25%), and 0.75 to 1.5 mg dulaglutide (~33%).
Another T2DM therapy associated with weight loss and poten-
tial benefit in MASH included 11%-17% of patients on SGLT2i
(80mg resmetirom, n=>55; 100mg resmetirom, n=239; pla-
cebo, n=36), with stable treatment. In the randomised pop-
ulation, 39 patients were on both a GLP-1 RA and SGLT2i,
34 of whom had biopsies at Week 52 (biopsy completers).
Approximately 18% of patients with T2DM were on insulin,

and very few were on pioglitazone. At baseline, patients on
GLP-1 RA and SGLT2i had a higher percentage of F3 patients
(67.9, 67.7 vs. 52.7%) with more metabolic (HbA1c: 7.1 or 7.2 vs.
5.7%) and cardiovascular features (hypertension: 84.7, 87.7 vs.
67.4%; dyslipidemia: 85.4 or 84.6 vs. 54.2%); more common sta-
tin use (61.3 or 66.2 vs. 30.4%); and at baseline, lower LDL-C
and liver enzymes (ALT: 45.6 or 48.3 vs. 62.1 U/L; AST: 34.3
or 34.7 vs. 45.7U/L) than non-diabetic patients. There were
no differences in baseline body weight (103.7 vs. 99.7kg) or
MRI-PDFF (16.5 vs. 16.1%), and no meaningful differences in
other baseline characteristics between patients on GLP-1 RA
or SGLT2i therapy. Patients on insulin therapy had generally
poorer T2DM control, with only 30% achieving HbAlc<7%
at baseline compared to 57% in the combined population of
patients with T2DM.

3.2 | Effects of T2DM Treatments on Week 52
Histology and MRI-PDFF Endpoints

An intention-to-treat analysis in which patients with missing
Week 52 biopsies are considered non-responders demonstrated
consistent relative responses (Tables in Supplement) and did not
demonstrate an increase in discontinuations in any group.

Patients on GLP-1 RA (n=281) had 26.5% (placebo-corrected %
difference [95% CIJ, 16.9% [1.9%, 31.9%]) and 39.1% (30.5% [12.8%,
48.3%]) response rates for MASH resolution in the resmeti-
rom 80 and 100mg treatment groups, respectively (Figure 1A;
Table S1), compared with resmetirom patients not on GLP-1
RA (n=261): 32.0% (21.3% [12.4%, 30.1%]) and 37.9% (28.3%

Alimentary Pharmacology & Therapeutics, 2025

1091



(senunuo))
(0'6) S0 (691)6°€1 @11 L1T 69 ¢6 ozcn et (1ot (8816 (@s) ueaN YI-VINOH
(@s)
(9°8¢) T'so1 (€°0¥) 901 (o) 6'S6 (0°6) 9't6 (9¥¢€) 8°¢6 (6'9€) 0'66 (#'8¢) §°8TT uBdN (Tp/Sw) D-1AT
(@as)
(S9) ¥'s¢ (TL)9sg #9) £9¢ (T9) t's¢ (6'9)99¢ (8'9) 8's¢ (8'9) ¥'s¢ uedN (;w/3%) TG
(6'12) 6'66 F'+2) €001 (8'22) 9201 #'T2) L'66 (€¥2) L €01 (LT €001 (8'zo) s'101 (as) ueaN (3) 1ySrom
(T€1) T6 96 (ooT) STT (T'67) 8¢ 129 vy (T'81) 811 0 (%) u urnsug
TDs Lot (CYOR (€D¢ ot oIt 0 (%) u suozein3org
(€O ‘TO) urIpaN
(skep) 121 1DS 10 VY
B/U B/U B/U (118 ‘¥87) 159 (6TTT ‘SLE) 099 ’/U B/U 1-d'19 jo uoneIing
»)u
(S 1€ (CHINY (9c1) 91 (0°0¢) 6 ('82) 6¢ (0'9) 6¢ 0 IZL19S pue vy 1-d'19D
'¥1) 001 (901 ST (97¢1) 8¢ (001) 0€T (5'82) 6€ (1°02) 0€T B/U (%) u 121198
(8¥1) €01 @¥1) 0T (€L vy (0°0¢) 6€ (001) L£T (T120) LET ’/u (%) U Ve 1-d1D
(T'05) 6¥€ 'sv) ¥9 (€'0L) €8 (299) 98 (€198 (T'89) 9L€ (#'0€) L6 (%) u unels
(%) u yuawaoe[dax
(21 L8 61 1T FvD) L1 (Ten Lt (T'81)S¢ (6€1) 06 (s'21) oF QUIX0IAY L,
(8'TL) 66% (@oL) 66 (0'68) SOT (9'+8) 011 (r'$8) LIT (8'6L) 915 @@ys) LT (%) u erwepidisq
(+"08) 655 (0°€L) €01 (9°58) 10T (LL8) vIT (L'¥8) 91T (£°¢€8) 655 (t'L9) 1T (%) u uorsusldAH
((Yo)
‘10) UBIPIA (S1eaK)
(€71°T€) 89 (S0T°0'2) 89 @T0Tv'9) 91T (LSTT9) 06 T¥Los) L8 61167 T9 0 JNdZL Jo uoneing
(8'59) LSt (6°0L) 00T (0o1) 811 (oo1) 0€T (oom) L£T (oo1) L¥v9 0 (%) U INAZ.L
(%)
12 6¥1 (9'07) 62 (8L1) 12 (1°€2) 0¢ (8'91) €T (8'10) 91 (L'61) €9 U ouneT I0 JTuedsI
(6'88) 819 ('68) 9T (S°16) 80T F's®) 111 (8'68) €C1 (6°L8) 695 (T'26) 6T (%) u AMYM
(L'¥S) 08¢ (¥'29) 88 (9'25) 89 (1°€9) 69 (€19 ¥8 (L9 TLe (g€9) 0LT (%) u srewag
(L01) 9°95 (8°01) 8795 ('6) T'8S (9'8) €8¢ (T6)T9S (6'6) 1°8S (€21 Les (as) ues| (sreak) a8y
(S69=N) ¢S (I¥FI=N) 2§ (STT=N) urnsuj (0€I=N) 1IZL19S (LEI=N) VU I-d1D (Lv9=N) NdZL (6I£=N) INdZL ON
3[99M Je SSOo| J99M ). SSOo|
YSPM %S > YSPM %S <

-aurpaseq je sdnoidqns pue uonjeindod Arewrid jo sonsiIajoeIeyo [BIIUID puk dryderSowaq | T ATAV.L

Alimentary Pharmacology & Therapeutics, 2025

1092



‘Aydeidojserd

JUSISUEI) PI[[0IIUOD UOTIBIQIA ‘HLDA SMII[[OW S3aqeIp ¢ 9dK) ‘INAZ.L 9109s A11AT10® Q' TAVN ‘SVN ‘uonoej yej Kyisuop uojoid SurSewr souruosar onoudew I Jdd-TIIN ‘AydeiSolseld oouruosal onoudewt ‘GYIA {[019)SI[0TYD
urajoadodi] £y1suap-mor Q-1 S[eosedorry ‘edy ‘urajoid aA130eaI-D) ANANISUIS-YSIY ‘dYDSY (90UBISISANY UINSU] JO JUSWISSISSY [OPOIA I13BISOdWOH YI-VINOH OTV Ulqo[Sowae ‘OT VqH :SISOIqLJ IOAT] POOUBYUD ‘JTH 918l UOIJBIIIJ
Te[NISWO[S ParewIsd YOI ‘19jourered UOHENUI)JE PI[[0IIU0D ‘JVD) XIPUI SSewl Apoq ‘TN ‘dseIsjsuenjouwe d)e)redse ‘L SV (9SEISIP JB[NOSBAOIPIED O1JOIISOIdYIE ‘QADSY ‘OSeIdJSUBIIOUTWE dUTUER[E ‘I TV :SUOT)RIAIQQY

61) €T 0 (CXORS (CXORS (49X (Dot (CRIES v
(L'09) ¢y (T's9) 26 (€59 LL (L'19) 88 (6'29) €6 (IT¥9) STH (L'TS) 891 €
(r'ce) sTe (8'62) ¢ (rLe)ce (580 LE (s's2) s¢ (T'67) 681 (8'0t) 0¢1 4

(0'9) s¢ 9L (8'9)8 Tov ((22)] (T°9) €€ 0'9) 9t qr

(%) u aurfaseq e o3els sIsoIqLy

(%) u

(T'€8) 8LS (858) 1T (6°€8) 66 (L'LL) 10T (€'08) OT1 (T¥8) vts '28) €92 ¢ < ‘GuIusaIos 18 SYN
(o€ eor (6'61) 0°0% (891 T's¢ @y v've 91 L€€ (8'17) T8¢ (€S TSH (@s) ueaN (1/N0) LSV
(€2€) 9'¥S (S'60) T¥S (T'20) 9°S+ T€0) 6Ly (TTo) esy t'60) €18 (€'9¢) T'19 (@s) uea (1/n) L1V
(€O ‘TO)

Otv‘s e Oroe e Otv67) e Ty 09 e ot o te @y67)seE €L ¢e ueIpal (ed>) HIN
(as)

(L9)sL1 (89 9L1 (19 +91 (9191 (0'9)s91 (9°9) ¥LT L) t'81 uesN (%) AAAd-TIN
(as) ueay

(0'8¢) 6°L¥E (T'6€) T'9¥€ (8'1¢€) 9°55¢ (T9¢) 8'8%€ (T'9¢) 8'15¢ t'9¢) €°05¢ (9'6¢) T'ThE (w/gp) VD ueds0Iqry
(€O ‘TO) ueIpaN

6¥1‘v'6) v1T LYLTE) 611 Ot196) 611 (6'€T96) TTL (S°S1°8°6) 0°CL (sstze)oct O¥1‘T'6) 0°TT (ed™) HLDA UBdSO0IqL

60)L6 (6°0)86 80 L6 (8'0) L6 (80056 (8056 60 L6 (@s) uesaN 414

(€O ‘TO)

(s9s1)¢€€ 089NtE @L6T)EY ©9L1)6°€E @ovr1)ee oLsDYE 99°L1)S°¢€ URIPIN (T/8W) 4YDSY

(as) uesy

(LT 166 Ot 196 (€0 6'L6 (T'€0) v'66 (s'€2) s'001 (0€2) 586 (90 8'L6 (zeL T/urw/Tun) Y499

(as) uesy

(61°0) 8L°0 (0T°0) 6L0 (To)sLo To)LLo (To)sLo (T'0)8L0 (T0) 18°0 (Tp/3w) surunea1)

(ds) uesa\ 21008

(611) 8'+1 (€11) 84T (CEAN A (9'01) 0°91 (8'01) S'¥L (LensiLt tL)s6 ST AADSV 1834-01

(5795) 85T (0°€9) €9 (L'67) S¢ (L'Ly) 29 819 1L (TLs) oL 0 (%) U %L >91TVQH

(TDso9 T1D99 609L oneL onvL onoL 9o)Ls (as) ueaN (%) o1VaH

(S69=N) ¢S (I¥FI=N) 2§ (STT=N) urnsuj (0SI=N) IZLT19S (LEI=N) VU TI-d1D (Lv9=N) NdZL (6I£=N) INAZL ON

3[99M Je SSO| J99M Je SSOo|
YSPM %S > YSPM %S <

(ponunuo)) | THATAVL

1093

Alimentary Pharmacology & Therapeutics, 2025



[19.4%, 37.3%]). Resmetirom patients on GLP-1 RA had 28.6%
(18.5% [3.8%, 33.2%]) and 20.3% (10.5% [—4.2%, 25.2%]) response
rates for fibrosis improvement compared with resmetirom pa-
tients not on GLP-1 RA: 28.9% (14.9% [6.1%, 23.7%]) and 31.6%
(17.6% [8.8%, 26.4%]), (Figure 1B). Patients on SGLT2i (n=77)
had 36.2% (24.3% [6.0%, 42.5%)]) and 43.3% (31.1% [11.6%, 50.6%])
response rates for MASH resolution in the 80 and 100 mg resme-
tirom groups, respectively, compared with resmetirom patients
not on SGLT2i (n=265): 28.5% (18.5% [10.1%, 26.8%]) and 36.9%
(28.4% [19.7%, 37.2%]), Figure 1C, Table S2. Resmetirom pa-
tients on SGLT2i had 22.3% (3.3% [—13.0%, 19.7%]) and 28.3%
(9.2% [—9.1%, 27.5%]) response rates for fibrosis improvement
compared with resmetirom patients not on SGLT2i: 31.1% (19.3%
[10.8%, 27.7%]) and 29.6% (18.1% [9.8%, 26.4%]), (Figure 1D). In
the 80 and 100 mg resmetirom groups, respectively, patients on
insulin (n=93) compared to those not on insulin (n=425) had
somewhat lower response rates for MASH resolution (15.6% and
28.1% vs. 33.7% and 40.6%) and fibrosis improvement (20.3% and
25.0% vs. 30.7% and 30.5%, Table S3). Thirty-nine patients were
on both GLP-1 RA and SGLT-2i and showed no meaningful dif-
ferences in response from patients with T2DM on either alone or
on background therapy.

Resmetirom's fibrosis and MASH responses on biopsy correlated
with MRI-PDFF reduction [14]. Comparison of resmetirom'’s ef-
ficacy to decrease MRI-PDFF in patients without T2DM versus
patients with T2DM, patients on or not on GLP-1 RA, SGLT2i, or
insulin had similar decreases in MRI-PDFF in all comparisons
(Figure 2; Table S4).

3.3 | Safety and Tolerability Evaluated in Patients
According to GLP-1 RA Therapy

No notable differences in safety and tolerability were observed
between treatment groups on a GLP-1RA or not on a GLP-1RA.
Expected gastrointestinal adverse events such as diarrhoea and
nausea were generally higher in the resmetirom groups indepen-
dent of GLP-1RA use (Table S5).

3.4 | Impact of Weight Loss on Week 52 Histology,
MRI-PDFF and VCTE Endpoints

Weight loss has been shown to improve responses on liver biopsy
in patients with MASH, including patients treated with resmeti-
rom [14, 18]. Reflecting that GLP-1 RA therapy was stable (at least
6months), the percentages of patients on GLP-1 RA treatment
in MAESTRO-NASH with >5% (14%) and <5% (16%) weight
loss were equivalent. Week 52 median body weight changes in
patients on GLP-1 RA were —1.8%, —1.5% and —1.9% in placebo,
80mg, and 100mg, respectively. Week 52 median body weight
changes in patients on SGLT2i were —1.9%, —0.5%, and —2.3% in
placebo, 80 and 100mg, respectively. Patients on insulin had a
numerically smaller fraction (~10%) who lost > 5% body weight.

The numbers of patients who lost >5% weight in the study ac-
cording to treatment were evaluated. The percentages of pa-
tients with >5% weight loss in the placebo, 80 and 100mg of
resmetirom groups were 12.7% (35 of 276), 17.1% (44 of 258), and
21.4% (53 of 248), respectively. The median weight loss was 7% in
the > 5% weight loss groups.

In the 80 and 100mg resmetirom groups, respectively, patients
achieving >5% weight loss had 50.0% (placebo-corrected % dif-
ference [95% CIJ, 22.0% [2.9%, 41.2%]) and 56.6% (28.4% [10.3%,
46.5%]) response rates for MASH resolution (Figure 3A; Table S6)
compared to resmetirom patients with < 5% weight loss who had
27.6% (20.4% [14.1%, 26.7%]) and 33.8% (26.5% [20.1%, 32.9%)])
response rates for MASH resolution (Figure 3B). In the 80 and
100mg resmetirom groups, respectively, patients achieving >5%
weight loss had 38.6% (11.2% [—6.8%, 29.1%]) and 40.6% (12.0%
[—5.0%, 29.0%]) response rates for fibrosis improvement compared
to patients with <5% weight loss who had 27.6% (13.0% [6.3%,
19.7%]) and 31.5% (16.7% [9.9%, 23.5%]) response rates for fibrosis
improvement. Achieving > 5% weight loss in the placebo group re-
sulted in 31.4% and 27.1% response rates for MASH resolution and
fibrosis improvement, respectively, compared to placebo patients
with <5% weight loss who had 7.9% and 14.9% response rates for
MASH resolution and fibrosis improvement, respectively.

MRI-PDFF
No No GLP-1
All Diabetes Diabetes GLP-1RA RA SGLT2i No SGLT2i Insulin No Insulin
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FIGURE 2 | Relative (median) hepatic fat reduction at Week 52 in various subgroups of patients on resmetirom (80 or 100mg) or placebo. See
Table S4 for Ns.
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A mediation analysis revealed that the percent change in weight
at Week 52 does not contribute to the benefits of resmetirom rel-
ative to placebo on MASH resolution (odds ratio [95% CIJ, 1.08
[1.00, 1.17]) or fibrosis improvement (1.04 [0.99, 1.09], Figure 3C
and Table 2). Both doses of resmetirom maintained favorable
differences on MASH resolution and fibrosis improvement with
< 5% weight gain (Table S7). The small numbers of patients with
> 5% weight gain precluded an assessment; however, the 100mg
dose appeared to maintain a difference from placebo for MASH
and fibrosis improvement.

Both doses of resmetirom elicited reductions in MRI-PDFF rel-
ative to placebo, independent of weight loss (Table S8). Patients
achieving >5% weight loss showed additional reductions in
MRI-PDFF between Weeks 16 and 52 irrespective of treatment
(Figure 4A; Table S8), whereas patients who achieved <5%
weight loss showed no further reductions in MRI-PDFF at Week
52 compared with Week 16 in any treatment groups (Figure 4C).
In the resmetirom groups, 90.9% and 97.7% of patients (40 of
44 and 52 of 53 patients in the 80 and 100mg groups, respec-
tively) who achieved > 5% weight loss had a>30% reduction in
MRI-PDFF (Figure 4B). In the resmetirom groups, 72.7%-87.8%
of patients (32 of 44 and 47 of 53 patients in the 80 and 100 mg
groups, respectively) who achieved > 5% weight loss had a >50%
reduction in MRI-PDFF (Table S6) by Week 52.

A 25% Weight loss

o

% Responders
N w F 3
S ©

=
o ©

80 mg |100mg | PBO

80 mg (100 mg| PBO

MASH Resolution

Fibrosis Improvement

Both doses of resmetirom elicited reductions in liver stiffness
measurements (VCTE) relative to placebo, independent of weight
loss [14], but percentages with reductions were greater in patients
who achieved > 5% weight loss (Figure 5A; Table S9). A responder
analysis for patients achieving >5% weight loss showed that
43.9% (18 of 41 patients), 64.7% (33 of 51 patients), and 54.5% (18
of 33 patients) in the 80mg resmetirom, 100mg resmetirom, and
placebo groups, respectively, achieved a 25% reduction in VCTE
(Figure 5B). For patients achieving < 5% weight loss, 43.9% (86 of
196 patients), 44.8% (82 of 183 patients), and 25.3% (56 of 221 pa-
tients) in the 80 mg resmetirom, 100mg resmetirom, and placebo
groups, respectively, achieved a >25% reduction in VCTE.

Evaluation of other markers such as hsCRP, which is elevated
in patients with obesity and MASH (Table 1), showed a trend to
reduction in hsCRP in patients with > 5% weight loss relative to
patients without 5% weight loss that was independent of treat-
ment with any T2DM agent, resmetirom, or placebo.

4 | Discussion
Approximately 2/3 of patients with biopsy-confirmed MASH

with moderate to advanced liver fibrosis also have T2DM [33],
as reflected in the MAESTRO-NASH baseline population

B <5% Weight loss
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c Direct Treatment Versus % Change in Weight Effects on Histological Endpoints:
Resmetirom (80 and 100 mg) Compared to Placebo
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FIGURE 3 | MASH resolution with no worsening of fibrosis and fibrosis improvement (reduction by at least one stage with no worsening of
MASH) in patients with (A) or without (B) >5% weight loss, and mediation analysis: Odds ratios (OR) with 95% confidence intervals for the total
effect of resmetirom versus placebo, as well as the direct treatment effect and the indirect effect mediated through the percent change in weight at
Week 52 on both MASH resolution and fibrosis improvement (C). CI, confidence interval; OR, odds ratio; Pbo, placebo.
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characteristics. Of those patients with T2DM in MAESTRO-
NASH, 21% were on stable treatment with a GLP-1 RA, 20% with
an SGLT2i, a small number were on both, and about 18% were
on insulin. T2DM was reasonably controlled at baseline and
throughout the 52-week study with a mean HbAlc at baseline
of 7.0% and 57% with baseline HbAlc <7% [14] and there were
no differences between the resmetirom and placebo groups. Of
note, given the long duration of the MAESTRO-NASH trial, the
eligible and enrolled population were excluded from having ad-
vanced cardiovascular or renal disease, including heart failure
or renal failure. Nonetheless, ASCVD risk scores were high,
denoting significant CV risk, a known comorbidity of MASH.
Resmetirom significantly lowers atherogenic lipids as well as
steatosis and inflammation and has the potential to provide CV
benefit in MASH patients, particularly those with T2DM who
have elevated CV risk. Both SGLT2i and GLP-1 RA have been
shown to provide long-term CV and renal benefits, including
lowering of events in cardiovascular outcome trials and reducing
progression of heart failure and renal disease [34, 35]. The safe
and efficacious use of combinations of these agents with resme-
tirom is an important outcome of this subpopulation analysis.

Once MASH progresses to clinically significant fibrosis (stages
F2 and F3), the risk of adverse clinical outcomes markedly in-
creases [4-6], especially among patients with T2DM [36]. In
MAESTRO-NASH, a sizable proportion of patients on stable
GLP-1 RA treatment still had significant MASH (80% with
NAS >5) and clinically meaningful fibrosis (26% were F2, 68%
were F3). Baseline hepatic fat content was not different in pa-
tients on GLP-1 RA or SGLT2i therapy. Patients in MAESTRO-
NASH were on SGLT2i or GLP-1 RA doses used for T2DM
(most T2DM doses of semaglutide or dulaglutide per week). No
weight loss above background was observed in the GLP-1 RA
or SGLT2i treated patients, and GLP-1 RA and SGLT2i treated
patients with T2DM showed similar MASH resolution and

TABLE 2 | Mediation analysis of the impact of percent change
in weight at Week 52 on MASH resolution and fibrosis improvement
comparing resmetirom (combined doses) to placebo treatment.

Resmetirom

compared
Effect on MASH to placebo
resolution OR (95% CI) Nominal p
Weight loss 4.64 (2.95,7.31) <0.0001
independent
Weight loss 1.07 (0.99, 1.15) 0.0762
dependent
Total effect 4.97 (3.14, 7.86) <0.0001
Effect on fibrosis
improvement
Weight loss independent 2.67 (1.81, 3.93) <0.0001
Weight loss dependent 1.03 (0.99, 1.07) 0.1340
Total effect 2.76 (1.87, 4.06) <0.0001

Note: N="777, five subjects (two in 80 mg resmetirom and three in placebo) were
missing Week 52 body weight data.
Abbreviations: CI, confidence interval; OR, odds ratio.

fibrosis improvement rates and MRI-PDFF responses in com-
bination with resmetirom as patients with T2DM not on these
agents. These results demonstrate that the addition of resmeti-
rom to GLP-1 RA (T2DM doses) or SGLT2i treatment with stable
weight has no additional benefits beyond the significant benefits
of resmetirom alone.

The beneficial effects of weight loss through lifestyle modifica-
tion on biomarkers and liver histology have been shown across
the entire spectrum of MASLD [26, 27]; hence, nutrition and ex-
ercise counselling remain part of current non-pharmacological
recommendations for the treatment of MASLD/MASH [37]. The
observation that patients treated with placebo or resmetirom
with >5% weight loss had higher response rates for both histo-
logical endpoints (compared with patients with < 5% weight loss)
is in line with evidence that lifestyle modification provides his-
tological benefits. Mediation analysis indicated that resmetirom's
improvement in NASH and fibrosis relative to placebo is not me-
diated by percent change in weight at Week 52. However, in the
overall study, >5% weight loss was observed more frequently in
patients treated with resmetirom when compared with placebo-
treated patients, representing approximately 22% of those treated
with resmetirom compared with 12% treated with placebo.

For patients treated with resmetirom, a>5% weight loss was
associated with higher rates of MASH resolution and fibrosis
improvement in resmetirom-treated patients compared with
resmetirom-treated patients without weight loss, suggesting that
relatively small amounts (> 5%) of weight loss enhance the effects
of resmetirom on MASH resolution and liver fibrosis improve-
ment. The effects on MRI-PDFF in > 5% resmetirom weight loss
patients were also noteworthy, with more than 95% achieving
>30% liver fat reduction, a predictive marker for both fibrosis im-
provement and NASH resolution in resmetirom-treated patients.
Non-invasive tests and surrogates for fibrosis improvement, in-
cluding liver stiffness reduction, also showed robust responses,
particularly in patients with >5% weight loss on resmetirom.
Although the mechanism of resmetirom-mediated enhancement
of weight loss relative to placebo is unknown, a hypothetical re-
duction in the hepatic inflammasome that is elevated in MASH
patients [38] could potentiate weight loss. For example, it is
known that the anti-inflammatory effects of some diets [39] or
medications [40, 41] can help facilitate weight loss.

The 72-week readout of ESSENCE, a phase 3 trial in patients
with MASH and F2/F3 fibrosis, demonstrated that a weekly
dose of 2.4mg semaglutide achieved both NASH resolution and
fibrosis improvement endpoints [23]. Approximately 10% weight
loss was achieved in the semaglutide arm associated with ap-
proximately 50% of patients with a 30% reduction of PDFF. In
alignment with resmetirom-treated patients who had >5%
weight loss in MAESTRO-NASH, the combination of resmeti-
rom and higher weight-loss doses of GLP-1 RA may have the
potential to achieve additional benefits on MASH with fibrosis
compared with either therapy alone.

Limitations of the study that may impact the generalizability
of the findings include a relatively small number of subjects in
each treatment group on GLP-1 RA, specifically semaglutide, or
SGLT2i, and small numbers of patients with weight loss. In ad-
dition, only patients stably dosed with SGLT2 or GLP-1 therapies
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tients on resmetirom (80 or 100 mg) or placebo with > 5% weight loss (A and B) or < 5% weight loss (C and D) at Week 52. Pbo, placebo; W, week.
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FIGURES5 | Absolute Fibroscan VCTE reduction (A) and percentage of patients achieving a>25% improvement or worsening in VCTE (B) in pa-

tients with > 5% or < 5% weight loss at Week 52 according to treatment.

were studied. This was not a combination study in which the
simultaneous concomitant de novo treatment of resmetirom and
a T2DM agent was tested. Therefore, the effect of weight loss on
MASH/fibrosis due to the GLP-1 RA (or SGLT2i) plus resmeti-
rom was not evaluated.

In summary, for patients with T2DM, the rates of MASH resolu-
tion and fibrosis improvement were comparable between those
who were treated with GLP-1 RA and SGLT2i and resmetirom
and those who received resmetirom alone. Relatively small
amounts (> 5%) of weight loss enhance the effects of resmetirom
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on MASH resolution, liver fibrosis improvement, and non-
invasive tests of efficacy, suggesting a potential complementary
mechanism to increase response rates to resmetirom treatment.
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