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I2TSLJSNYFQ UTZHM HTQTS !2>2"# FQXT PST\S FX

HTSLJSNYFQ XMTWY HTQTS#'#()#*TW UTZHM HTQTS X^S$

IWTRJa NX F WFWJ HTSINYNTS YMFY THHZWX NS FXXT$

HNFYNTS \NYM FSTWJHYFQ RFQKTWRFYNTSX% 8S YMNX HTSINYNTS#

YMJ HTQTS NX JNYMJW UFWYNFQQ^ TW HTRUQJYJQ^ WJUQFHJI G^ F

UTZHM$QNPJ INQFYFYNTS HTRRZSNHFYNSL \NYM YMJ ZWTLJSN$

YFQ YWFHY G^ RJFSX TK F KNXYZQF !5NLZWJ '"% AMNX FSTRFQ^

NX J]HQZXN[JQ^ XJJS NS <TWYMJWS 8SINF# MJSHJ FQQ WJUTWYJI

XJWNJX FWJ KWTR YMNX UFWY T K \TWQI#*#+#,#-\NYM TSQ^ F KJ\

HFXJX WJUTWYJI KWTR JQXJ\MJWJ%/#'&#'. 8Y MFX GJJS HQFXXN$

KNJI NSYT KTZW INKKJWJSY Y^UJX IJUJSINSL TS YMJ J]YJSY

T K HTQTSNH NS[TQ[JRJSY%, 5WJVZJSY FXXTHNFYJI RFQKTW$

RFYNTSX NSHQZIJ YMJ LJSNYTZWNSFW^ FSI LFXYWTNSYJXYNSFQ

X^XYJRX FSI [JWYJGWFQ FSTRFQNJX% ;FSFLJRJSY TK 2>2

[FWNJX KWTR XNRUQJ J]HNXNTS T K YMJ UTZHM YT HTQTWWMFUM^

GJKTWJ IJKNSNYN[J FGITRNSTUJWNSJFQ UZQQ$YMWTZLM%

?1B95=BA 1=4 <5B8>4A
5WTR ;FWHM (&&( YT @JUYJRGJW (&&*#'- SJTSFYJX

\NYM 2>2 FXXTHNFYJI \NYM FSTWJHYFQ RFQKTWRFYNTS

\JWJ YWJFYJI NS YMJ 3JUFWYRJSY TK >JINFYWNH @ZWLJW #̂

@MJW$N$9FXMRNW 8SXYNYZYJ TK ;JINHFQ @HNJSHJX# @TZWF#

@WNSFLFW 9FXMRNW# 8SINF% AMJ FSFYTRNHFQ HQFXXNKNHFYNTS

IJXHWNGJI G^ <FWFXNRMFWFT JY FQ,\FX ZXJI YT HFYJLT$

WN_J YMJXJ UFYNJSYX FX Y^UJ 8 !STWRFQ HTQTS FGXJSY# NQJZR

TUJSX INWJHYQ^ NSYT HTQTSNH UTZHM"# Y^UJ 88 !HJHZR FQTSL

\NYM F XMTWY XJLRJSY TK HTQTS UWJXJSY UWT]NRFQ YT HT$

QTS UTZHM"# Y^UJ 888 !STWRFQ HTQTS UWT]NRFQ YT UTZHM

J]YJSINSL FY QJFXY YT YMJ QJ[JQ T K MJUFYNH KQJ]ZWJ# GZY STY

GJ^TSI IJXHJSINSL HTQTS"# FSI Y^UJ 8B !HTQTS TK SJFWQ^

STWRFQ QJSLYM# TSQ^ WJHYZR FSI [FW^NSL QJSLYM TK XNL$

RTNI HTQTS WJUQFHJI G^ YMJ UTZHM D5NLZWJ (E"%

8S TZW XJWNJX# \J KTZSI TSQ^ Y\T Y^UJX \NYM Y^UJ

8B 2>2 NS ') UFYNJSYX FSI Y^UJ 8 NS YMJ WJRFNSNSL *

SJTSFYJX% AMJWJ \JWJ '' RFQJX FSI , KJRFQJX% AMJXJ UF$

YNJSYX UWJXJSYJI NS YMJ KNWXY -( MTZWX TK QNKJ \NYM FSTWJH$

YFQ RFQKTWRFYNTSX% 4QJ[JS UFYNJSYX TK Y^UJ 8B 2>2 FSI

( UFYNJSYX T K Y^UJ 8 \JWJ INFLSTXJI FY YMJ YNRJ TK FIRNX$

XNTS G^ F XNSLQJ FNW KQZNI QJ[JQ XJJS GTYM TS NSKFSYTLWFR

FSI NS[JWYTLWFR# THHZU^NSL RTWJ YMFS +& TK JSYNWJ

FGITRNSFQ HF[NY^ !5NLZWJ )"% AMJXJ '' UFYNJSYX \NYM

Y^UJ 8B 2>2 ZSIJW\JSY QNLFYNTS TK YMJ KNXYZQTZX HTR$
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\GMOTGR"  *! ORK[S"  +! GVVKTJO^"  ,! IKI[S"  -! GYIKTJOTM IURUT"

 .! ZXGTY\KXYK IURUS  /! JKYIKTJOTM IURUT$

6OM[XK )$ 1TZKXOUVUYZKXOUX GTJ RGZKXGR \OK] OT\KTZUMXGS

YNU]OTM JOYZKTJKJ IURUTOI VU[IN UII[V_OTM SUXK ZNGT +& UL

ZNK ]OJZN UL ZNK GHJUSKT$

RZSNHFYNTS \NYM YMJ LJSNYTZWNSFW^ X^XYJR\NYM UWNRFW^

J]HNXNTS TK YMJ UTZHM FSI YMJ JSI HTQTXYTR^ FX F XYFLJ

' TUJWFYNTS% AMJ IJKNSNYN[J# FGITRNSTUJWNSJFQ UTXYJWNTW

XFLNYYFQ FSTWJHYTUQFXY^ !1>$>@1?>" \FX ITSJ FYFS F[$

JWFLJ FLJ TK / RTSYMX YT ' ^JFW# \NYM FHT[JWNSL HTQTXYT$

R^ NS + UFYNJSYX YMFY\FX HQTXJI ) YT , RTSYMX QFYJW% AMJ

Y\JQKYM UFYNJSY \NYM Y^UJ 8B 2>2 ZSIJW\JSY F\NSIT\

HTQTXYTR^ YMFY WJYWFHYJI NS YMJ NRRJINFYJ UTXY$TUJWF`

YN[J UJWNTI% AMNX UFYNJSY \FX INXHT[JWJI YT MF[J FUTZHM

TS JRJWLJSH^ QFUFWTYTR^0 YMJ UTZHM \FX J]HNXJI FKYJW

QNLFYNSL NYX KNXYZQTZX HTRRZSNHFYNTS \NYM YMJ GQFIIJW0

YMJ 1>$>@1?> \FX UJWKTWRJI NS YMJ XFRJ XNYYNSL#

\NYM F HT[JWNSL HTQTXYTR^% AMJ TSJ WJRFNSNSL UFYNJSY

\NYM Y^UJ 8B 2>2 \FX INFLSTXJI TSQ^ FY YMJ YNRJ TK

IJKNSNYN[J XZWLJW^0 NS YMNX UFYNJSY# F HTQTXYTR^ \FX RFIJ

NS YMJ XNLRTNI HTQTS \NYMTZY WJHTLSNYNTS TK YMJ UTZHM

FY YMJ YNRJ TK UWJXJSYFYNTS% 1Y YMFY YNRJ# YMJ HTQTXYTR^

\FX INXRFSYQJI FX YMJ HTQTSNH QJSLYM GJY\JJS YMJ HT$

QTXYTR^ FSI YMJ UTZHM \FX YTT XMTWY KTW UZQQ$YMWTZLM0

YMJ UTZHM \FX J]HNXJI FKYJW KNXYZQTZX QNLFYNTS FSI 1>$

>@1?> \FX UJWKTWRJI NS YMJ XFRJ XNYYNSL%

8S ( T K * UFYNJSYX \NYM Y^UJ 8 2>2# YMJ RFSFLJRJSY

NSHQZIJI IN[NXNTS TK YMJ KNXYZQF# HTQTWWMFUM^ FSI HTQTX$

YTR^ FX F XYFLJ ' TUJWFYNTS# 1>$>@1?> FX XYFLJ ( FSI

HTQTXYTR^ HQTXZWJ FX F XYFLJ ) TUJWFYNTS% AMJ YMNWI HFXJ#

\MNHM \FX TUJWFYJI FY FSTYMJW MTXUNYFQ# MFI GNQFYJWFQ

KQFSPX XYTRFJ% :FUFWTYTR^ WJ[JFQJI F Y^UJ 8 UTZHM YMFY

WJVZNWJI HTQTWWMFUM^ GJKTWJ IJKNSNYN[J XZWLJW %̂ AMJ WJ$

RFNSNSL HMNQI \NYM Y^UJ 8 2>2 MFI F [JW^ XRFQQ UTZHM

HTQTS \NYM FS NQQ$IJKNSJI FSI UWJHFWNTZX GQTTI XZUUQ %̂

@5AC;BA
8S FQQ T K TZW UFYNJSYX# YMJ 2>2 \FX FXXTHNFYJI \NYM F

[FWNJY^ TK FSTWJHYFQ RFQKTWRFYNTSX FSI UWJXJSYJI \NYM

F GQNSI UJWNSJZR% 1QQ J]HJUY Y\T UFYNJSYX MFI XJ[JWJ

FGITRNSFQ INXYJSXNTS0 YMJXJ Y\T UFYNJSYX MFI F QFWLJ

KNXYZQTZX HTRRZSNHFYNTS \NYM YMJ GQFIIJW HFZXNSL RJ`

HTSZWNF% AMJ UWNRFW^ UWTHJIZWJ \FX QFUFWTYTR^ KTQ$

QT\JI G^ J]HNXNTS TK YMJ UTZHM FSI JSI$HTQTXYTR^ NS

'' UFYNJSYX \NYM Y^UJ 8B 2>2 FSI HTQTWWMFUM^ FSI

IN[JWXNTS NS ( UFYNJSYX TK Y^UJ 8 2>2% =SJ UFYNJSY \NYM

Y^UJ 8B \MT \FX RNXXJI FY NSNYNFQ UWJXJSYFYNTS MFI ZS$

IJWLTSJ \NSIT\ HTQTXYTR^ YMFY WJYWFHYJI NS YMJ NRRJ$

INFYJ UTXY$TUJWFYN[J UJWNTI% 1QYMTZLM MJ \FX YFPJS KTW

IJKNSNYN[J XZWLJW #̂ YMJ NSKFSY INJI FKYJW FRTSYM GJHFZXJ

TK XJUYNHJRNF YMFY \FX STY WJQFYJI YT F XZWLNHFQ HFZXJ%

AMJ [FXHZQFW XZUUQ^ TK YMJ UTZHM \FX FGSTWRFQ# \NYM

FGXJSHJ TK FS NSKJWNTW RJXJSYJWNH FWYJW^ FSI F YJWRN$

SFQ GWFSHM T K YMJ XZUJWNTW RJXJSYJWNH FWYJW^ XZUUQ^NSL

YMJ UTZHM% 8S TSJ UFYNJSY# YMJ UTZHM \FX XZUUQNJI G^ F

GWFSHM FWYJW^ NS YMJ XRFQQ GT\JQ RJXJSYJW^ FSI \MJS

RTGNQN_JI YMJ UTZHM GJHFRJ LFSLWJSTZX FSI WJVZNWJI
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J]HNXNTS FSI JSI NQJTXYTR^% 7NXYTQTLNHFQ J]FRNSFYNTS

T K YMJ WJXJHYJI YNXXZJ KWTR YMJ HTQTSNH UTZHM XMT\JI

STWRFQ HTQTSNH RZHTXF# YMJ UWJXJSHJ TK LFSLQNTS HJQQX

GZY YMNSSNSL !RNQI FYYJSZFYNTS" T K YMJ RZXHQJ QF^JWX%

1XXTHNFYJI RFQKTWRFYNTSX XJJS NS - !*' " T K HMNQIWJS

\JWJ FRGNLNTZX LJSNYFQNF# [JXNHTZWJYWNH WJKQZ]# FGXJSY

QJKY WFINFX# UJQ[NH PNISJ^# GNKNI XHWTYZR# M^UTXUFINFX FSI

F ZWTLJSNYFQ XNSZX% >TXYTUJWFYN[JQ^# YMJWJ \FX ST RFOTW

HTRUQNHFYNTS J]HJUY \TZSI NSKJHYNTS NS F XRFQQ SZRGJW

T K NSKFSYX% 1QYMTZLM YMJ UZQQ$YMWTZLM UWTHJIZWJ \FX

KTQQT\JI G^ F IJLWJJ TK NSHTSYNSJSHJ# YMJ UJWNTI TK KTQ$

QT\$ZU NS RTXY UFYNJSYX \FX YTT XMTWY YT GJ FXXJXXJI KTW

YMJ XYFYZX FSI UWTLWJXX T K HTSYNSJSHJ%

49A3CAA9>=
AMJ FXXTHNFYNTS TK F MNLM$Y^UJ FSTWJHYFQ RFQKTWRFYNTS

\NYM FUTZHM$QNPJ INQFYFYNTS TK YMJ XMTWYJSJI HTQTS \FX

KNWXY IJXHWNGJI G^ AWZXQJW JY FQ NS '/+/%.@ZGXJVZJSYQ^# F

KJ\ XUTWFINH HFXJX \JWJ WJUTWYJI KWTR YNRJ YT YNRJ FSI

LN[JS [FWNJI QFGJQX XZHM FX FGXJSHJ TK HTQTS FSI WJH$

YZR #/ H̀^XYNH INQFYFYNTS TK HTQTS#'& H̀TSLJSNYFQ FYWJXNF

T K FSZX \NYM XMTWY HTQTS RFQKTWRFYNTS#'' FSI HTQTSNH

WJXJW[TNW %'( @NSLM FSI >FYMFP UWJXJSYJI XN] UFYNJSYX

\NYM XMTWY HTQTS NS '/-(%( 8S '/.*# <FWXNRFMF ?FT

UWJXJSYJI MNX XJWNJX FSI UWTUTXJI YMJ SFRJ `>TZHM

2TQTS @^SIWTRJ FSI XZLLJXYJI YMJ FSFYTRNHFQ HQFX$

XNKNHFYNTS T K YMJXJ UFYNJSYX NSYT KTZW INKKJWJSY Y^UJX%,8S

9FXMRNW# YMJ KNWXY UFYNJSY \NYM UTZHM HTQTS X^SIWTRJ

\FX WJHTWIJI NS '/.*0 F XUZWY NS YMJ SZRGJW TK HFXJX
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KTQQT\JI XTTS FKYJW% 8Y NX NSYJWJXYNSL YT STYJ YMFY FQQ TZW

UFYNJSYX \NYM MNLM FSTWJHYFQ RFQKTWRFYNTS \JWJ FXXTHN`

FYJI \NYM UTZHM HTQTS X^SIWTRJ HTRUFWJI \NYM F WJ$

UTWYJI WFYJ TK + YT )- %)#+#-#')#'*AMJ FSTRFQ^ NX XJJS

UWJITRNSFSYQ^ NS YMJ RFQJ FSI -, TK TZW UFYNJSYX MFI

YMJ Y^UJ 8B FSTRFQ^ HTRUFWJI YT TYMJW XJWNJX NS \MNHM

Y^UJ 8 FSI Y^UJ 88 2>2 HTSXYNYZYJI .& %'*#'+

AMJ RFWPJI WJLNTSFQ [FWNFYNTS NS YMJ NSHNIJSHJ FSI

YMJ Y^UJ NX INKKNHZQY YT J]UQFNS% 8Y NX UTXXNGQJ YMFY F WFHNFQ

!LJSJYNH"# INJYFW^ TW JS[NWTSRJSYFQ KFHYTW# TW F HTRGN$

SFYNTS TK YMJXJ# NX WJXUTSXNGQJ%(AMJ LJSJWFQQ^ FHHJUYJI

YMJTW^ TK JRGW^TLJSJXNX NX IJKJHYN[J UTXNYNTSNSL T K YMJ

JRGW^TSNH HQTFHF G^ FIJXHJSINSLZWTWJHYFQ XJUYZRIZW$

NSL KTZWYM YT XN]YM \JJP TK NSYWFZYJWNSJ "! %)#+#,#-#'*#'+#',#'-
BFWNFYNTS NS YMJ YNRNSL T K YMNX IJKJHYN[J TWLFSTLJSJXNX

RF^ GJ WJXUTSXNGQJ KTW YMJ QJSLYM TK STWRFQ HTQTS UWT]$

NRFQ YT YMJ HTQTSNH UTZHM FSI YMJ XNYJ TK YMJ KNXYZQF# \NYM

JFWQ^ FWWJXY WJXZQYNSL NS Y^UJ 8 FSI Y^UJ 88 2>2 FSI QFYJW

FWWJXY NS Y^UJ 888 FSI Y^UJ 8B 2>2% 8Y NX UWTGFGQJ NS

XTRJ UFYNJSYX YMFY YMJ IJQJYNTS TK [FW^NSL XJLRJSY!X" TK

YMJ STWRFQ HTQTS NX IZJ YT NSYWFZYJWNSJ TGQNYJWFYNTS TK

NSKJWNTW FSI UFWYX T K XZUJWNTW RJXJSYJWNH FWYJWNJX% AMNX

MFX MJQUJI J]UQFNS WFWJ [FWNFSYX TK ITZGQJ UTZHM# FXXT$

HNFYNTS \NYM WJHYFQ FYWJXNF# FSI HTJ]NXYJSHJ TK XJLRJSYFQ

INQFYFYNTS%'.

AMJ HQNSNHFQ UWJXJSYFYNTS NX QNPJ FSTWJHYFQ RFQKTWRF$

YNTS NS YMJ JFWQ^ SJTSFYFQ UJWNTI \NYM FS FGXJSY FSZX

FSI JFWQ^ FGITRNSFQ INXYJSYNTS HFZXJI G^ YMJ INXYJSIJI

HTQTSNH UTZHM% 1 \NIJ KNXYZQTZX HTRRZSNHFYNTS TK YMJ

UTZHM \NYM YMJ LJSNYTZWNSFW^ X^XYJR ZXZFQQ^ QJFIX YT

RJHTSZWNF TW USJZRFYZWNF% 7T\J[JW# Y^UNHFQ WFINTQTLN$

HFQ KJFYZWJX TS FS NS[JWYTLWFR TW F UQFNS WFINTLWFUM TK

YMJ FGITRJS FWJ F XNSLQJ FNW$KQZNI QJ[JQ# THHZU^NSL RTWJ

YMFS +& TK YMJ \NIYM T K FGITRJS%')#'*8S UFYNJSYX \NYM

F QFWLJ XN_J KNXYZQF# YMJ GQFIIJW RF^ UWTIZHJ FS FNW H^X$

YTLWFR%')

AMJ RFSFLJRJSY T K YMNX HTSINYNTS MFX GJJS WJIJ$

KNSJI0 YMJ JFWQ^ TUJWFYNTS T K F UWJQNRNSFW^ \NSIT\

HTQTXYTR^ TK YMJ UTZHM NX MNXYTWNHFQ FSI NX ST QTSLJW

UWFHYNHJI GJHFZXJ T K HJWYFNS HTRUQNHFYNTSX% AMJ HMTNHJ

TK YMJ UWNRFW^ UWTHJIZWJ NX GFXJI TS YMJ HTSINYNTS TK

YMJ UFYNJSY FY YMJ YNRJ TK FIRNXXNTS FSI YMJ FSFYTR^

TK YMJ UTZHM% AZGZQFW HTQTWWMFUM^ NX YMJ UWJKJWWJI UWT$

HJIZWJ NS Y^UJ 8 FSI Y^UJ 88 2>2 NS TWIJW YT UWJXJW[J

YMJ FGXTWUYN[J FWJF TK YMJ HTQTS0 YMNX XYJU NX STY SJHJX$

XFW^ NS YMJ TYMJW Y\T Y^UJX \MJWJ F WJFXTSFGQJ QJSLYM TK

HTQTS NX F[FNQFGQJ% 3JKNSNYN[J WJHTSXYWZHYN[J XZWLJW^ KTW

YMJXJ UFYNJSYX NX GJXY UJWKTWRJI G^ YMJ UTXYJWNTW XFLNYYFQ

WTZYJ# \NYM F RFSIFYTW^ FIINYNTSFQ FGITRNSFQ HTRUT$

SJSY YT FHHTRUQNXM YMJ UZQQ$YMWTZLM% AMJ RFSFLJRJSY

UWTYTHTQ TK YMJXJ UFYNJSYX NX XMT\S NS 5NLZWJ *% AMNX FU$

UWTFHM MFX GJJS GWTFIQ^ FLWJJI TS G^ FQQ YMTXJ IJFQNSL

\NYM 2>2 SJTSFYJX% 7T\J[JW# YMJWJ NX F HTRUJQQNSL FW$

LZRJSY KTW XNSLQJ XYFLJ RFSFLJRJSY TK FQQ UTZHM HTQTS

NS SJ\GTWSX% 6FSLTUFIM^F^ JY FQ#'/NS HTRUFWNSL YMJNW

J]UJWNJSHJ GJY\JJS XYFLJI RFSFLJRJSY FSI UWNRFW^

XNSLQJ XYFLJ UWTHJIZWJ# MF[J XMT\S XNLSNKNHFSYQ^ NR$

UWT[JI WJXZQYX KTW HTSYNSJSHJ FSI HTXRJXNX# QT\ RTW$

GNINY^ FSI RTWYFQNY #̂ FSI HTSXNIJWFGQ^ QT\ HTXY % AMJ

SJTSFYJX \NYM IJQF^JI UWJXJSYFYNTS FWJ ZXZFQQ^ NQQ FSI

YMJWJ NX FUUWJHNFGQJ JFWQ^ RTWYFQNY^% AMJ^ RF^ STY GJ KNY

KTW FS J]YJSXN[J TSJ$XYFLJ UWNRFW^ XZWLJW %̂ CJ KJJQ YMFY

YMJ YWJFYRJSY HMTNHJ XMTZQI GJ NSIN[NIZFQN_JI PJJUNSL

NS RNSI YMJ HTSHZWWJSY ZWTLJSNYFQ FSI TYMJW FGSTW$

RFQNYNJX YMFY \TZQI NSKQZJSHJ YMJ XZWLNHFQ UQFS NS YMJXJ

SJTSFYJX%

AMJ NRUTWYFSY TGOJHYN[J TK XZWLNHFQ RFSFLJRJSY NX

KJHFQ HTSYNSJSHJ YMFY NRUWT[JX \NYM FLJ#'/ MJSHJ QTSL

YJWR KTQQT\$ZU RZXY GJ JRUMFXN_JI%'-8S HTSYWFINXYNSH$

YNTS YT YMJ TZYHTRJ \NYM MNLM FSTWJHYFQ RFQKTWRFYNTSX#

YMJ NSHNIJSHJ T K KJHFQ NSHTSYNSJSHJ WJRFNSX ZSIJWXYFSI$

FGQ^ MNLM NS YMJXJ HMNQIWJS GJHFZXJ TK FSFYTRNHFQ HMFW$

FHYJWNXYNHX XZHM FX YMJ HTRUQJYJ FGXJSHJ TK STWRFQ INXYFQ

GT\JQ# XMTWYJSNSL TK YMJ T[JWFQQ QJSLYM TK YMJ NSYJXYNSJX

FX \JQQ FX YMJ FGXJSHJ TK FS NQJT$HFJHFQ [FQ[J !Y^UJ 8

2>2"% AMJWJ NX FQXT YMJ QNPJQNMTTI YMFY F UWTUTWYNTS

TK HMNQIWJS \NQQ IJ[JQTU WJINQFYFYNTS TK YMJ YZGZQFWN_JI

HTQTS UTZHM NS Y^UJ 8 FSI 88# FKYJW UZQQ$YMWTZLM%(&AMNX

NX QNPJQ^ YT FII YT YMJ GZWIJS TK T[JWFQQ RFSFLJRJSY

FSI FYYFNSRJSY TK F WJFXTSFGQJ VZFQNY^ TK QNKJ% 1QYMTZLM

YWJFYFGQJ G^ WJXJHYN[J# FQGJNY$INKKNHZQY XZWLJW #̂ NY ZSIJW$

XHTWJX YMJ NSMJWJSYQ^ FGSTWRFQ IJ[JQTURJSY WJUWJXJSY$

JI G^ F XUJHYWZR TK SJZWTRZXHZQFW FGSTWRFQNY^ TK YMJ

UTZHM HTQTS%('
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