Data in Brief 33 (2020) 106603

Contents lists available at ScienceDirect

Data in Brief

journal homepage: www.elsevier.com/locate/dib

Data Article

Corporate governance practices, barriers and
drivers: A survey dataset

Check for
updates

Muhammad Arslan®* Ahmad Algatan®

2 Bang College of Business, KIMEP University, Kazakhstan
b Bangor Business School, Bangor University, United Kingdom

ARTICLE INFO

ABSTRACT

Article history:

Received 2 May 2020

Revised 24 November 2020
Accepted 25 November 2020
Available online 29 November 2020

Keywords:

Corporate Governance
Survey questionnaire
Pakistan stock exchange
Factor analysis
Regression

CG Index

Emerging economy

The dataset presented in this paper is used to examine
the corporate governance (CG) practices and compute the
CG index among Pakistan Stock Exchange (PSX) listed firms.
Dataset is useful in exploring the different barriers to and
drivers of good CG practices. The survey questionnaire was
distributed to 350 respondents from 350 PSX listed firms,
nevertheless, 120 respondents returned the questionnaire.
After reviewing the filled questionnaires, fifteen question-
naires were found to be incomplete. Therefore, the final sam-
ple consisted of 105 respondents from 105 PSX listed firms.
The survey dataset was analysed by descriptive statistics, cor-
relation analysis, exploratory factor analysis (EFA), and hier-
archical multiple linear regression. SPSS 24 was used to anal-
yse the data. For further findings and interpretation, please
refer to the research article entitled “Corporate Governance
in Extreme Institutional Environment: Evidence From Emerging
Economy” [1]. We also suggest referring to another article
that was used to develop the survey questionnaire [2].
© 2020 The Authors. Published by Elsevier Inc.
This is an open access article under the CC BY license
(http://creativecommons.org/licenses/by/4.0/)
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Specifications Table

Subject Business, Management and Accounting

Specific subject area Accounting and Finance

Type of data The raw data is available in SPSS (sav) and excel formats while analysed
data is presented in this paper.

How data were acquired Self-administrated survey questionnaire. The survey questionnaire is also
included in this paper.

Data format Raw, analysed, descriptive and statistical data

Parameters for data collection Five-point Likert scale ranging from strongly agree (1) to strongly
disagree (5) and nominal scale.

Description of data collection Purposive sampling method was applied. Firstly, only those PSX listed

firms were selected which had recent annual reports available
(2017/2018). Secondly, a survey questionnaire in English language was
distributed to those auditors, accountants, managers or other members
of PSX listed firms who participated in the preparation of CG reports.
The survey questionnaire was distributed to 350 respondents from 350
PSX listed firms, nevertheless, 120 respondents returned the
questionnaire. After reviewing the filled questionnaires, fifteen
questionnaires were found to be incomplete. Therefore, the final sample
consisted of 105 respondents from 105 PSX listed firms. Secondary data
was collected from annual reports of respondents’ firms. It took about
six to eight weeks to conduct the survey.

Data source location Pakistan
Data accessibility Data are included in this paper.
Related research article Arslan, M., Abidin, S., Alqatan, A., & Roudaki, J. (2019). Corporate

Governance in Extreme Institutional Environment: Evidence from
Emerging Economy. Corporate Ownership & Control, 17(1). [1]

Value of the Data

» The dataset presents the opinions of managers, auditors and accountants of PSX listed firms.

» The dataset provides a significant contribution in exploring the CG practices, their barriers
and drivers.

» The dataset can be useful for managers, researchers, policymakers and regulators who are
dealing with corporate governance issues and trying to find ways to improve CG practices.

» The dataset can be used to examine the relationship of CG compliance, barriers and drivers
with other variables by employing different statistical techniques.

1. Data Description

Both primary and secondary data were collected. The dataset consists of following four parts
and was collected through self-administrated survey questionnaire’:

1. The first part of the questionnaire is comprised of questions that helped in measuring the
CG compliance among PSX listed firms. The five-point Likert scale ranging from (1) strongly
disagree to (5) strongly agree was used. This part consisted of 48 provisions from Code of
Corporate Governance 2012 and distributed into seven sub sections i.e. Auditing (7 items),
Board of Directors (BoDs) (16 items), Charters/laws (8 items), Directors’ Education (4 items),
Executive Director Compensation (7 items), Ownership (2 items), and Progressive Practice (4
items). CG index (CGI score) was computed by using this section which was used as inde-
pendent variable in this study. Higher value of CGI score means high level of CG compliance
in the firm and vice versa.

T Survey questionnaire is available as Appendix A in supplementary file.
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2. The second part of the questionnaire is comprised of of barriers to good CG practices in
Pakistan, measured similarly to first part through a five-point Likert scale. This part has a
total of 17 items. The full list of items can be seen in Appendix A. The 10 items such as BA1;
BA2; BA4; BA5; BA6; BA10; BA11; BA13; BA16; and BA17 have eigen value of higher than 1
while the rest 7 items such as BA3; BA7; BA8; BA9; BA12; BA14; and BA15 have eigen values
of less than 12.

3. The third part of the questionnaire is comprised of drivers of good CG practices in Pakistan,
measured similarly to first part through a five-point Likert scale. This part has a total of 12
items. The full list of items can be seen in Appendix A. The 7 items such as DR1; DR4; DR5;
DR6; DR7; DR8; and DR10 have eigen value of greater than 1 while rest 5 items such as DR2;
DR3; DRY; DR11; and DR12 have eigen value of less than 1°.

4, The last part of the questionnaire is comprised of respondents’ demographic information.

Secondary data were also collected from most recent annual reports (2017/2018) of the PSX
listed firms*. The data were collected through self-administrated questionnaire due to several
reasons such as time savings, ease of distribution, authenticity, ensure anonymity, and increase
the response rate. The data are available in excel and SPSS formats with this paper. In addi-
tion, the results are also provided with the dataset both in excel and word files. Dataset file
contains all primary and secondary data and is ready to use format. The questions are labelled
same as showing in the survey questionnaire (see Appendix A in supplementary file). The future
researchers can use full dataset or some parts of the dataset.

2. Experimental Design, Materials and Methods

The survey questionnaire was developed following the study of Arslan and Alqgatan [2]. To
ensure the face and content validity, the survey questionnaire was pre-tested by examining con-
sistency and interpretation. In addition, superfluous and complex terms were eradicated, and
naive words and language were used to ensure validity. The survey questionnaire was also sent
for pilot testing to ensure validity. The data was collected from 15 respondents and items’ relia-
bility was checked through Cronbach alpha. The Cronbach alpha reveals the internal consistency
and how closely related a set of items are as a group. It ranges from zero to one, however it
is considered highly reliable if it has value above 0.70. Cronbach alphas for all three parts of
questionnaire were above 0.70°, hence questionnaire was suitable to conduct the study.

In addition, data were analysed through descriptive statistics, correlation, exploratory factor
analysis (EFA), and hierarchical multiple linear regression analysis with the help of SPSS24.

Firstly, descriptive statistics and correlation analysis were performed to get an overview of
the data and identify the relationship among variables. Secondly, the EFA, an interdependence
method, was performed to classify the most imperative barriers and drivers of good CG practices
in Pakistan. The EFA reduces the items, having similar meanings, into smaller groups by investi-
gating the inter-correlation between items. It provides the opportunity to researchers to identify
fundamental dimensions and factors that exist in a given data set and is very expedient in re-
search in lessening the items into discrete dimensions. At the end, hierarchical multiple linear
regression model was estimated for the study, using below equation:

Firm Per formance : By + B1Demographic Variables + B,CGI Score + ¢

where
Bo = Constant
Demographic variables: Part four of the survey questionnaire

2 See Appendix A part two in supplementary file.

3 See Appendix A part three in supplementary file.

4 Data was collected only for those PSX listed firms, which participated in the survey questionnaire.

5 The results are not reported here. The full results can be found in the study of Arslan, M., et al., [1].
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Firm Performance: ROA and ROE from annual reports
CGI Score: Part one of the survey questionnaire
¢: Error term
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