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NHPQJ HJQQ INXJFXJ !B45" NX F MJRTLQTGNSTUFYM^

HFZXNSL TXYJTSJHWTXNX FSI HTQQFUXJ T K YMJ KJRT$

WFQ MJFI YMFY WJXZQYX NS XJHTSIFW^ TXYJTFWYMWN$

YNX%(?XYJTSJHWTXNX NX STYJI NS )' YT ,' T K UFYNJSYX

FSI GNQFYJWFQ NS[TQ[JRJSY NX HTRRTSQ^ JSHTZSYJWJI%)#*

DFXTTHHQZXN[J HWNXNX WJXZQYX NS TXYJTFWYMWNYNX1 YTYFQ MNU

FWYMWTUQFXY^ !C 9 2 " RF^ GJ YMJ TSQ^ XTQZYNTS KTW YMJXJ

UFYNJSYX% 9T\J[JW# NY XMTZQI GJ WJRJRGJWJI YMFY YMJXJ

UFYNJSYX FWJ [ZQSJWFGQJ YT F [FWNJY^ T K XJWNTZX HTRUQNHF$

YNTSX# XZHM FX FHZYJ HMJXY X^SIWTRJ# [FXTTHHQZXN[J HWNXNX#

UJWNTUJWFYN[J FSI UTXYTUJWFYN[J GQTTI QTXX# \TZSI FG$

XHJXX# FSI HTRUQNHFYNTSX T K YWFSXKZXNTS FXXTHNFYJI \NYM

XZWLJW^%*CMJWJ NX FQXT F YJSIJSH^ YT JFWQ^ NSKJHYNTS FSI

FXJUYNH QTTXJSNSL \NYM FWYMWTUQFXY^ UWTHJIZWJX%+$0 7TW

YMJ WJFXTSX RJSYNTSJI# \J WFWJQ^ WJHTRRJSI C 9 2 YT

UFYNJSYX \NYM B45% 9T\J[JW# \J UJWKTWR MNU WJUQFHJ$

RJSY VZNYJ TKYJS FX YMJ INXJFXJ NX UWJ[FQJSY NS YMJ YJWWN$

YTW %̂ =TXY WJUTWYX NS YMJ QNYJWFYZWJ IJXHWNGJ MNLM HTR$

UQNHFYNTS WFYJX \NYM C 9 2 NS UFYNJSYX \NYM B45#*$,#.#0$((

GZY QNRNYJI IFYF FWJ F[FNQFGQJ FGTZY WJ[NXNTS UWTHJIZWJX

NS B45% ENYM YMJXJ UTNSYX NS RNSI# \J WJYWTXUJHYN[JQ^

WJ[NJ\JI YMJ WJXZQYX T K WJ[NXNTS UWTHJIZWJX T K C 9 2 NS

UFYNJSYX \NYM B45%

:.=528=< .81 72=491<
CJS UFYNJSYX \NYM B45 ZSIJW\JSY WJ[NXNTS C 9 2 GJ$

Y\JJS (0// FSI (000% 6NLMY UFYNJSYX J]MNGNYJI MJRT$

LQTGNS B45# ( J]MNGNYJI MJRTLQTGNS BB INXJFXJ FSI (

UFYNJSY MFI MJRTLQTGNS B$YMFQFXXJRNF% 7N[J UFYNJSYX

\JWJ RFQJ# , \JWJ KJRFQJ FSI YMJ F[JWFLJ FLJ \FX *,

^JFWX !WFSLJ# (/$-) ^JFWX"% :S[TQ[JRJSY \FX WNLMY XNIJI

NS ,# QJKY XNIJI NS + FSI GNQFYJWFQ NS TSJ HFXJ% AJ[NXNTS

\FX ITSJ TS F XNSLQJ MNU NS 0 UFYNJSYX \MNQJ TSJ UFYNJSY

ZSIJW\JSY WJ[NXNTS T K GTYM MNUX% 6NLMY HFXJX \JWJ M^$

GWNI FWYMWTUQFXYNJX FSI * HFXJX \JWJ HJRJSYJI FWYMWT$

UQFXYNJX% CMJ WJFXTS KTW WJ[NXNTS \FX \JFWNSL T K FS NS$

XJWY NS + HFXJX !*-%* "# X^RUYTRFYNH QTTXJSNSL T K YMJ

KJRTWFQ XYJR NS * !).%* "# QTTXJSNSL T K YMJ FHJYFGZQFW

HZU NS ) !(/%) " FSI NSKJHYNTS NS ) UFYNJSYX !(/%) "%

2 INFLSTXNX T K NSKJHYNTS \FX HTSKNWRJI G^ HQNSNHFQ KNSI$

NSLX# UTXNYN[J FXUNWFYNTS HZQYZWJ FSI YMJ UWJXJSHJ T K UZ$

WZQJSY KQZNI IZWNSL J]UQTWFYNTS% AJ[NXNTSX IZJ YT NSKJH$

YNTS \JWJ Y\T$XYFLJ UWTHJIZWJX% :RUQFSY WJRT[FQ FSI

IJGWNIJRJSY \NYM NRUQFSYFYNTS T K FS FSYNGNTYNH QTFIJI

FHW^QNH XUFHJW \FX ITSJ FY YMJ KNWXY XYFLJ% AJNRUQFSYFYNTS

\FX ITSJ FKYJW FS F[JWFLJ NSYJW[FQ T K (* \JJPX !WFSLJ#

(($(, \JJPX" \MJS YMJ XJWTQTLNH RFWPJWX T K NSKJHYNTS

WJYZWSJI YT STWRFQ QNRNYX% 2UUWTUWNFYJ FSYNGNTYNHX \JWJ

FIRNSNXYJWJI UFWJSYJWFQQ^ KTW - \JJPX FSI FSYNRNHWTGNFQ

HMJRTYMJWFU^ HTSYNSZJI \NYM TWFQ FSYNGNTYNHX KTW FS FI$

INYNTSFQ - \JJPX ZSIJW XZUJW[NXNTS T K YMJ IJUFWYRJSY

T K NSKJHYNTZX INXJFXJX%

4FWJ \FX YFPJS YT PJJU YMJ UWJTUJWFYN[J MJRTLQT$

GNS [FQZJX GJY\JJS 0 FSI (( L&I< FSI YMJ MJRTLQTGNS

B [FQZJ ZSIJW *' % ?SJ LWFR T K HJKF_TQNS \FX NSYWT$

IZHJI UWJTUJWFYN[JQ^ FSI HTSYNSZJI Y\NHJ F IF^ KTW

+/ MTZWX KTW UWTUM^QF]NX% CMJ UFYNJSYX \JWJ PJUY \JQQ

M^IWFYJI UWJTUJWFYN[JQ^% 2S T]NRJYWNH HJSYWFQ HFYMJYJW

\FX UQFHJI FX NY \TZQI GJ MFWI YT KNSI F [JSTZX UTWYFQ

IZWNSL YMJ UWTHJIZWJ% ?[JWXJIFYNTS \FX F[TNIJI FX NY

RNLMY WJXZQY NS M^UT]JRNF IZJ YT WJXUNWFYTW^ NSMNGNYNTS%

2QQ UWTHJIZWJX \JWJ ITSJ ZSIJW LJSJWFQ FSJXYMJXNF NS

YMJ QFYJWFQ IJHZGNYZX UTXNYNTS% CMJ WJ[NXNTSX \JWJ ITSJ

YMWTZLM FS FSYJWTQFYJWFQ FUUWTFHM NS * HFXJX FSI F UTX$

YJWNTW FUUWTFHM NS + HFXJX% BYFSIFWI YWTHMFSYJWNH TXYJ$

TYTR^ FSI FS J]YJSIJI QFYJWFQ YWTHMFSYJWNH TXYJTYTR^

\FX ITSJ KTW ) HFXJX JFHM% CMJ TUJWFYN[J KNJQI \FX NWWN$

LFYJI \NYM INQZYJI [FSHTR^HNS XTQZYNTS YMWTZLMTZY YMJ

UWTHJIZWJ% AJ[NXNTS UWTXYMJXNX \JWJ M^GWNI !HJRJSYJI

KJRTWFQ HTRUTSJSY" NS + HFXJX# HJRJSYJI NS ) HFXJX

FSI HJRJSYQJXX NS , HFXJX% BZKKNHNJSY FSFQLJXNF FSI M^$

IWFYNTS \FX UWT[NIJI FSI YMJ UFYNJSYX \JWJ PJUY \FWR

UTXYTUJWFYN[JQ^% BZUUTWYN[J T]^LJS \FX LN[JS KTW YMJ

KNWXY () YT +/ MTZWX% 2QQ UFYNJSYX \JWJ FQQT\JI YT \FQP

TS YMJ UTXYTUJWFYN[J XJHTSI IF^ \MNQJ \JNLMY GJFWNSL

\FX F[TNIJI ZSYNQ - \JJPX NS UFYNJSYX \MT ZSIJW\JSY

HJRJSYQJXX WJ[NXNTS% CMJ UFYNJSYX \JWJ KTQQT\JI$ZU FY

-# ()# )+ \JJPX FSI FY ($^JFW NSYJW[FQX FKYJW YMJ KNWXY

^JFW T K YMJ TUJWFYNTS% BYFSIFWI FSYJWNTW$UTXYJWNTW FSI

QFYJWFQ WFINTLWFUMX \JWJ YFPJS FY JFHM [NXNY% 7TQQT\$ZU
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YNRJ F[JWFLJI . ^JFWX !WFSLJ# ,$(- ^JFWX"% CMJ UFYNJSYX

\JWJ J[FQZFYJI HQNSNHFQQ^ FHHTWINSL YT =JWQJ 5 2ZGNLS`

[J @TXYJQ MNU XHTWJX%()5J <JJ FSI 4MFRQJ^ FHJYFGZQFW

_TSJX(*FSI 8WZJS _TSJX(+NS YMJ KJRZW \JWJ J[FQZFYJI

NS YMJ WFINTQTLNH FXXJXXRJSY%

;2<>6=<
@TXYTUJWFYN[J MTXUNYFQ XYF^X F[JWFLJI (- IF^X !WFSLJ#

-$+) IF^X"% 2[JWFLJ GQTTI QTXX \FX (+)' R< !WFSLJ#

-''$)/,' R<" FSI UFYNJSYX WJHJN[JI FY QJFXY Y\T ZSNYX

FSI ZU YT JNLMY ZSNYX T K YWFSXKZXNTS% ?UJWFYN[J YNRJ F[$

JWFLJI (/.b0, RNSZYJX% =JWQJ 5 2ZGNLS` FSI @TXYJQ

UFNS# WFSLJ T K RTYNTS FSI \FQPNSL XHTWJX NRUWT[JI KWTR

+%)&*%,&+%) YT ,%-&,%)&,%)# WJXUJHYN[JQ %̂ AFINTQTLNH FX$

XJXXRJSY WJ[JFQJI UWTLWJXXN[J WFINTQZHJSY QNSJX T K ) RR

NS _TSJX ) FSI * T K F HJRJSYJI FHJYFGZQFW HZU FSI WJ$

[NXNTS \FX FI[NXJI YT YMJ UFYNJSY% 2 STSUWTLWJXXN[J ($

RR WFINTQZHJSY QNSJ NS _TSJX ) FSI * \FX TGXJW[JI NS

YMJ FHJYFGZQFW HTRUTSJSY T K FSTYMJW HJRJSYJI WJ[NXNTS

HFXJ% CMJ KJRTWFQ XYJR WJRFNSJI XYFGQJ NS GTYM UFYNJSYX

FY - ^JFWX KTQQT\$ZU% 7JRTWFQ TXYJTQ^XNX THHZWJI NS + UF$

YNJSYX FY FS F[JWFLJ , ^JFWX KTQQT\$ZU% ?XYJTQ^XNX \FX

UWTLWJXXN[J NS Y\T HFXJX%

7N[J T K (' WJ[NXNTS HFXJX WJVZNWJI KZWYMJW WJ[NXNTS

UWTHJIZWJX% CMJ WJFXTS KTW WJ$WJ[NXNTS \JWJ RJHMFSNHFQ

QTTXJSNSL NS * HFXJX FSI XJUYNH QTTXJSNSL NS ) HFXJX% 2QQ

HTRUTSJSYX YMFY J]MNGNYJI QTTXJSNSL \JWJ HJRJSYJI%

?SJ UFYNJSY \NYM FHJYFGZQFW QTTXJSNSL WJKZXJI KZWYMJW

WJ[NXNTS% CMJ F[JWFLJ YNRJ KWTR NSIJ] XZWLJW^ YT UWN$

RFW^ WJ[NXNTS UWTHJIZWJX \FX /+ RTSYMX !WFSLJ# 0$(*)

RTSYMX"% CMJ YNRJ KTW KZWYMJW WJ[NXNTS XZWLJW^ FKYJW KNWXY

WJ[NXNTS F[JWFLJI ,' RTSYMX !WFSLJ# )'$/) RTSYMX"%

CMJ RTXY HTRRTS HTRUQNHFYNTSX JSHTZSYJWJI

\JWJ MJRFYTRF KTWRFYNTS !*-%+ "# \TZSI IWFNSFLJ

!).%* " FSI NSKJHYNTS !).%* "!CFGQJ ("% C\T UFYNJSYX

\NYM \TZSI IWFNSFLJ WJXUTSIJI \JQQ YT QTHFQ \TZSI

HFWJ% ?SJ XZUJWKNHNFQ FSI Y\T IJJU NSKJHYNTSX \JWJ TG$

XJW[JI% BZUJWKNHNFQ NSKJHYNTS \FX IJYJHYJI NS YMJ JFWQ^

UTXYTUJWFYN[J UJWNTI NS TSJ UFYNJSY% CMJ NXTQFYJI RNHWT$

TWLFSNXR \FX "2#/)+5.%.%%31 #30'31% :SKJHYNTS HTSYWTQ

=BCKF %# 0NLOKJDBRJNMQ JM %$ DBQFQ NG PFTJQJNM IJO BPRIPNOKBQRW#

0NLOKJDBRJNMQ 8N#

4FLBRNLB GNPLBRJNM ( '*#(

@NSME EPBJMBHF ' &+#'

?BQNNDKSQJTF DPJQJQ & %,#&

4FRFPNRNOJD NQQJGJDBRJNM & %,#&

1FFO UNSME JMGFDRJNM & %,#&

<SOFPGJDJBK UNSME JMGFDRJNM % -#%

\FX FHMNJ[JI G^ IJGWNIJRJSY T K YMJ \TZSI FSI FSYN$

GNTYNH YMJWFU %̂ ?SJ T K YMJ IJJU NSKJHYNTSX \FX HFZXJI

G^ UTQ^RNHWTGNFQ RNHWTTWLFSNXRX# \MNQJ YMJ UFYMTLJS

HTZQI STY GJ NXTQFYJI NS YMJ TYMJW UFYNJSY% 3TYM UFYNJSYX

\JWJ YWJFYJI G^ Y\T$XYFLJ WJ[NXNTS ZXNSL FSYNGNTYNH

QTFIJI HJRJSY XUFHJWX KTW YMJ NSYJW[FQ UJWNTI% CMJ RN$

HWTTWLFSNXRX NXTQFYJI \JWJ %*-'2.$#%2'0 $#3,#-*** FSI

!+'$1*'++# .452.%# NS YMJ KNWXY XYFLJ T K YMJ WJ[NXNTS% CMJ

UFYNJSY IJ[JQTUJI UWTLWJXXN[J WFINTQZHJSY QNSJX YMWTZLM

GTYM HTRUTSJSYX IZWNSL KTQQT\$ZU% 2Y )' RTSYMX

UTXYTUJWFYN[JQ^ MJ ZSIJW\JSY F XJHTSI Y\T$XYFLJ WJ[N$

XNTS GJHFZXJ T K WJNSKJHYNTS% CMNX YNRJ YMJ NXTQFYJI RN$

HWTTWLFSNXR \FX  *20.$#%2'0 (0'3-&** \MNHM QJI ZX YT

HTSXNIJW F IJ ST[T NSKJHYNTS !7NLZWJ (#)"% C\T UFYNJSYX

IJ[JQTUJI MJYJWTYTUNH TXXNKNHFYNTS% DFXTTHHQZXN[J HWNXNX

\FX TGXJW[JI NS Y\T UFYNJSYX% CMJ WJXZQYX \JWJ ZSXFYNX$

KFHYTW^ GJHFZXJ T K HTRUQNHFYNTSX WJVZNWNSL WJ[NXNTS TW

TGXYFHQJX YMFY INI STY WJVZNWJ TUJWFYN[J NSYJW[JSYNTS NS

. UFYNJSYX !-*%- "%
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C 9 2 NX JKKJHYN[J KTW UFNS RFSFLJRJSY NS B45# GZY MFX

MNLM WFYJX T K HTRUQNHFYNTSX%*#+#-#.#('#(,$(. 4TRUQNHFYNTSX

QNPJ FHZYJ HMJXY X^SIWTRJ FSI [FXTTHHQZXN[J HWNXNX FWJ

KWJVZJSYQ^ JSHTZSYJWJI \NYM FWYMWTUQFXY^ UWTHJIZWJX NS

B45% CMJ JYNTQTL^ T K FHZYJ HMJXY X^SIWTRJ NX RZQYNKFH$

YTWNFQ FSI NSHQZIJX NSKJHYNTS# UZQRTSFW^ NSKFWHYNTS FSI

UZQRTSFW^ KFY JRGTQNXR%* @JWNTUJWFYN[J GQJJINSL RF^

GJ J]HJXXN[J FSI YMNX GWNSLX TZY HTRUQNHFYNTSX FXXTHN$

FYJI \NYM YWFSXKZXNTS% DNHMNSXP^ JY FQ* MF[J WJUTWYJI

TUJWFYN[J HTRUQNHFYNTS WFYJX FX MNLM FX -. % CT UWJ[JSY

XZHM HTRUQNHFYNTSX MJRTLQTGNS QJ[JQX XMTZQI GJ PJUY

GJY\JJS 0$(( L&I< FSI MJRTLQTGNS B [FQZJX GJQT\

*' G^ UWJTUJWFYN[J YWFSXKZXNTS%*#,#(/CWFSXKZXNTS UWJ$

XJW[JX YMJ T]^LJS HFWW^NSL HFUFHNY^ FSI WMJTQTLNH HMFW$

FHYJWNXYNHX T K YMWTRGTH^YJX%*:K YMJ UFYNJSY MFX F MNXYTW^

T K KJGWNQJ YWFSXKZXNTS YMJS QJZHTH^YJ \FXMJI TW KNQYJWJI

GQTTI XMTZQI GJ YMJ HMTNHJ%* 2X F [JSTZX FUUWTFHM

RNLMY GJ UWTGQJRFYNH IZWNSL YMJ UWTHJIZWJ# F HJSYWFQ

QNSJ XMTZQI GJ UQFHJI UWNTWQ^# YMJ UFYNJSY XMTZQI GJ PJUY

\JQQ M^IWFYJI# T]NRJYWNH HFYMJYJWX XMTZQI GJ ZXJI FSI

J]HJXXN[J XJIFYNTS QJFINSL YT WJXUNWFYTW^ NSMNGNYNTS FSI

YMZX M^UT]NF XMTZQI GJ F[TNIJI%(04FWJ XMTZQI GJ YFPJS

KTW NSYWFTUJWFYN[J HTRUQNHFYNTSX XZHM FX M^UT$ FSI M^$

UJWYJSXNTS# M^UT$ FSI M^UJWYMJWRNF# M^UT]NF FSI FHN$

ITXNX%*CMJ RTXY HTRRTS NSYWFTUJWFYN[J HTRUQNHFYNTSX

FWJ J]HJXXN[J GQJJINSL KTQQT\JI G^ M^UTYMJWRNF%*

:Y NX FUUWTUWNFYJ YT UWT[NIJ XZKKNHNJSY M^IWFYNTS FSI

FSFQLJXNF# PJJU YMJ GTI^ \FWR FSI XZUUQJRJSY T]^LJS

NSMFQFYNTS KTW YMJ KNWXY )+ YT +/ MTZWX UTXYTUJWFYN[JQ^%)'

@ ' )XMTZQI STY IWTU GJQT\ 0, RR 9L FSI XMTZQI GJ

HMJHPJI G^ J[FQZFYNSL FWYJWNFQ GQTTI LFXJX% :Y XMTZQI GJ

2VV CI\LQ >ML (-!(" >IYKP$2XYQT (&&- /// ,!.#'!**!), *$- '')
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3JHSPF %#. ',"WFBP NKE LBKF# 4WCPJE 3JHSPF %#/ .OOKJDBRJNM NG BDPWKJD QOBDFP 3JHSPF %#0 ;FTJQJNM SQJMH DFLFMRFE

BPRIPNOKBQRW  GFLSP DFLFMRFE!# <FORJD UJRI FVRFMEFE RPNDIBMRFPJD NQRFNRNLW# DNLONMFMRQ# 2BPKW ONQRNOFPBRJTF

KNNQFMJMH BR ONQRNOFPBRJTF - LNMRIQ# PBEJNHPBOI#

3JHSPF &# . ;FJMGFDRJNM JM RIF QBLF 3JHSPF &# / .OOKJDBRJNM NG BDPWKJD QOBDFP 3JHSPF &# 0 ;FTJQJNM SQJMH DFLFMRKFQQ

OBRJFMR BR ONQRNOFPBRJTFKW &$ LNMRIQ# GNP RIF QFDNME RJLF# 1FTFKNOLFMR NG DNLONMFMRQ BME QRPSR BKKNHPBGRQ#

QFHLFMRBK CNMF EFGFDR#
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WJRJRGJWJI YMFY FYJQJHYFXNF# USJZRTSNF# FS NSHWJFXJI

WNXP T K [FXTTHHQZXN[J HWNXNX# MJRTQ^YNH YWFSXKZXNTS WJ$

FHYNTSX IZJ YT FQQTNRRZSN_FYNTS# FHZYJ WJSFQ KFNQZWJ#

\TZSI NSKJHYNTSX FSI XJUXNX RF^ FQXT GJ JSHTZS$

YJWJI%*#+#/#(-#(.#(0#)(9TXUNYFQN_FYNTS YNRJX FWJ UWTQTSLJI NS

YMNX LWTZU T K UFYNJSYX \MNHM KZWYMJW NSHWJFXJX YMJ WNXP

T K HTRUQNHFYNTSX%*#,#.=TWYFQNY^ NX LJSJWFQQ^ XJHTSIFW^ YT

UZQRTSFW^ HTRUQNHFYNTSX% 6UNIZWFQ FSJXYMJXNF XMTZQI

GJ UWJKJWWJI \MJSJ[JW UTXXNGQJ% CMNX UWT[NIJX [FXTIN$

QFYNTS FSI YMZX IJHWJFXJX YMJ WNXP KTW XNHPQNSL FSI FQXT

IJHWJFXJX UJWNTUJWFYN[J GQJJINSL%((2QYMTZLM YMJ HFXJX

NS YMJ HZWWJSY XJWNJX FWJ WJ[NXNTS UWTHJIZWJX# \J INI STY

J]UJWNJSHJ RFOTW HTRUQNHFYNTSX J]HJUY Y\T [FXTTHHQZ$

XN[J HWNXJX IZWNSL YMJ UJWNTUJWFYN[J UJWNTI% @WJHFZYNTSX

YFPJS NS UWJTUJWFYN[J \TWP$ZU FSI UTXYTUJWFYN[J HFWJ

F[TNIJI THHZWFSHJ T K UTXXNGQJ HTRUQNHFYNTSX%

CMJ QNYJWFYZWJ TS MNU WJUQFHJRJSY NS B45 WJ[JFQX NS$

HWJFXJI WFYJX T K HTRUQNHFYNTSX FSI WJ[NXNTSX% 6UUX FSI

4FXYWT)( WJUTWYJI F -* HTRUQNHFYNTS WFYJ NS +, UF$

YNJSYX NS F *%*$^JFW UJWNTI% 8ZSIJWXTS JY FQ(' WJUTWYJI

F ). HTRUQNHFYNTS WFYJ NS (( UFYNJSYX NS .%, ^JFWX% 2Q$

=FZXF\N JY FQ- WJUTWYJI - FXJUYNH FSI ( XJUYNH WJ[NXNTS

NS *, MNUX NS F 0%,$^JFW UJWNTI% 9FSPJW FSI 2RXYZY_,

WJUTWYJI F ('' HTRUQNHFYNTS WFYJ FSI , WJ[NXNTSX NS F

XJWNJX T K 0 UFYNJSYX NS -%, ^JFWX% 4QFWPJ JY FQ(( WJUTWYJI

YMJ SJHJXXNY^ KTW WJ[NXNTS FX ,0 NS ,%, ^JFWX# 0' T K

\MNHM MFI GJJS HJRJSYJI !TSJ T K YMJXJ MFI F WJ[NXNTS

UWTHJIZWJ KTW FXJUYNH QTTXJSNSL \MNQJ YMWJJ UFYNJSYX

MFI WJXJHYNTS FWYMWTUQFXY^ KTW NSKJHYNTS"% 3NXMTU JY

FQ+ UJKTWRJI + !** " WJ[NXNTSX NS (( UFYNJSYX IZWNSL

F .%,$^JFW KTQQT\$ZU% =TWFS JY FQ/ WJ[NXJI , !*/ " T K

(* UFYNJSYX NS F +%/$^JFW KTQQT\$ZU% EMNYJ(. WJUTWYJI

XFYNXKFHYTW^ UFNS FSI KZSHYNTSFQ TZYHTRJ NS ++ MNUX T K

** UFYNJSYX FX /( FSI -/ # WJXUJHYN[JQ^ \NYM .%, ^JFWX

KTQQT\$ZU% :S F XJWNJX T K ), UFYNJSYX# 2HZWNT. WJUTWYJI

YMJ WFYJ T K UWTGQJRFYNH MNUX FX -- \NYM F WJ[NXNTS

WFYJ T K +' % CMJNW WJ[NXNTS WFYJ KTW HJRJSYJI MNUX \FX

,0 HTRUFWJI \NYM )) KTW ZSHJRJSYJI WJUQFHJRJSY%

=TWFS JY FQ)) WJUTWYJI YMWJJ KFNQZWJX !+* " NS F XJWNJX

T K . WJ[NXNTS C 9 2 NS ,%* ^JFWX% CMJ HFZXJX T K KFNQZWJ

\JWJ KJRTWFQ QTTXJSNSL# FHJYFGZQFW QTTXJSNSL FSI IJJU

XJUXNX NS TSJ HFXJ JFHM% 9NHPRFS JY FQ0 WJUTWYJI YMFY

, T K / WJ[NXNTSX MFI TSJ TW RTWJ JFWQ^ HTRUQNHFYNTSX#

GZY TSJ UFYNJSY WJVZNWJI WJ$WJ[NXNTS KTW FXJUYNH QTTXJS$

NSL T K YMJ FHJYFGZQFW HTRUTSJSY FY (( ^JFWX% 2HZWNT

FSI 7WNJIRFS. WJUTWYJI (+ WJ[NXNTSX NS F YTYFQ T K ))

UWTHJIZWJX# NSHQZINSL SNSJ WJXJHYNTS FWYMWTUQFXYNJX FSI

(* WJ[NXNTS C 9 2 % 4QFWPJ JY FQ(( WJUTWYJI (' WJ[NXNTS

MNU FWYMWTUQFXYNJX% 2[JWFLJ YNRJ YT WJ[NXNTS \FX TSQ^ +)

RTSYMX FKYJW YMJ UWNRFW^ UWTHJIZWJ# XJ[JS KTW QTTXJS$

NSL FSI YMWJJ KTW XJHTSIFW^ GFHYJWNFQ NSKJHYNTS%

?ZW WJXZQYX KTW WJ[NXNTS MNU FWYMWTUQFXY^ NS B45

\JWJ ZSXFYNXKFHYTW^ GJHFZXJ T K HTRUQNHFYNTSX WJVZNWNSL

WJ[NXNTS TW TGXYFHQJX YMFY INI STY WJVZNWJ TUJWFYN[J NS$

YJW[JSYNTS NS . !-*%- " UFYNJSYX% ;FUQFS$=JNJW FSFQ^XNX

WJ[JFQJI ,$^JFW XZW[N[FQ T K FWYMWTUQFXYNJX FX -+ % CMNX

WFYJ NX J]YWJRJQ^ MNLM# JXUJHNFQQ^ HTRUFWJI \NYM WJ[N$

XNTS C 9 2 UWTHJIZWJX ZSIJWYFPJS KTW TYMJW LWTZUX TK

UFYNJSYX%

CMJWJ NX XYNQQ ST HTSXJSXZX TS FUUQNHFYNTS T K C 9 2

KTW B45% @NJWHJ#)* BJSSFWF FSI 8TWW^)+ WJHTRRJSIJI

UTXYUTSNSL XZWLNHFQ NSYJW[JSYNTS% BJGJX FSI ;WFZX),

WJHTRRJSIJI C 9 2 NS B45% CMJ^ WJUTWYJI YMJ WJXZQYX

T K XN] MJRNFWYMWTUQFXY^ FSI XN] C 9 2 % CMJWJ \FX TSJ

NSKJHYNTS WJVZNWNSL WJXJHYNTS FWYMWTUQFXY %̂ CMJ RF]N$

RZR IZWFYNTS T K KTQQT\ ZU \FX QJXX YMFS Y\T ^JFWX%

CMJ WJFXTSX KTW QTTXJSNSL XYFWYX NS YMJ UJWNTUJWFYN[J

UJWNTI% @FYNJSYX MF[J UTTW GTSJ VZFQNY^ FSI UTYJSYNFQ

KTW WJRTIJQQNSL% CMJ UWTHJIZWJ NX YJHMSNHFQQ^ IJRFSI$

NSL IZJ YT XHQJWTXNX FSI GTSJ RFWWT\ M^UJWUQFXNF NS

YMJ KJRTWFQ HFSFQ% 7WFHYZWJX FSI UJWKTWFYNTSX FWJ VZNYJ

KWJVZJSY%,#-((#(/#)' CMNX HWJFYJX UWTGQJRX \MNQJ ZXNSL

UWJXX$KNY HJRJSYQJXX XYJRX% @WJTUJWFYN[J UQFSSNSL FSI

HMTTXNSL F SFWWT\ XYJR HFS WJIZHJ YMJ NSHNIJSHJ T K YMNX

HTRUQNHFYNTS% CMJ VZFQNY^ T K FHJYFGZQFW XZGHMTSIWFQ

GTSJ NX FQXT UTTW IZJ YT UJQ[NH RFWWT\ M^UJWUQFXNF% 7TW

YMJ WJFXTSX RJSYNTSJI NY NX \NXJ YT IT WJFRJWN_FYNTS

\NYM KQJ]NGQJ WJFRJWX ZSIJW KQTWTXHTUNH HTSYWTQ%((<TSL$

YJWR KN]FYNTS NX UWTGQJRFYNH%/ CMJ GTS^ GJI NX UWTSJ

YT NSKJHYNTS%* AJMFGNQNYFYNTS NX YWTZGQJXTRJ GJHFZXJ T K

UFNSKZQ HWNXNX% 2X F HTSXHJVZJSHJ T K YMJXJ KFHYTWX XJUYNH

TW FXJUYNH QTTXJSNSL FSI UTQNJYMNQJS \JFW FWJ UWTGQJRX

JSHTZSYJWJI%

CMJ WFYJ T K NSKJHYNTS KTW FWYMWTUQFXY^ NS B45 NX

WJUTWYJI YT GJ GJY\JJS (- YT )' %+#,#.#)( CMJXJ WFYJX

FWJ VZNYJ MNLM HTRUFWJI YT FWYMWTUQFXY^ UWTHJIZWJX

ZSIJWYFPJS KTW TYMJW LWTZUX T K UFYNJSYX%(-#(.#)- :Y \FX

J[JS MNLMJW !).%* " NS TZW HZWWJSY XJWNJX T K WJ[NXNTS%

CMJXJ UFYNJSYX FWJ UWTSJ YT NSKJHYNTS GJHFZXJ T K KZSH$

YNTSFQ FXUQJSNF# FGSTWRFQ NRRZSNY^# IJHWJFXJI GQTTI

KQT\ YMWTZLM GTS^ XZGXYFSHJX XJHTSIFW^ YT XNHPQNSL FSI

HTRRTS NSYWF[JSTZX UWTHJIZWJX IZWNSL YMJ YWJFYRJSY

T K YMJNW UWNRFW^ INXJFXJ% ETZSI IWFNSFLJ FSI MJRF$

YTRF KTWRFYNTS HWJFYJX FS NSHWJFXJI YJSIJSH^ KTW NSKJH$

YNTSX% @WTQTSLJI TUJWFYN[J UJWNTIX GJHFZXJ T K YJHMSNHFQ

INKKNHZQYNJX KZWYMJW NSHWJFXJX YMJ WNXP%+#,#/7TW YMNX WJFXTS

NSYWTIZHYNTS T K UWJTUJWFYN[J FSYNGNTYNHX KTW UWTUM^QF]NX

NX T K LWJFY NRUTWYFSHJ%)#+#,#.#((#(,#)( 4FWJ XMTZQI GJ YFPJS

NS FIRNSNXYWFYNTS T K FSYNGNTYNHX UWNTW YT NS[FXN[J UWT$

HJIZWJX XZHM FX HFYMJYJWN_FYNTS TW IJSYFQ UWTHJIZWJX%

CMJ XZWLJTS XMTZQI FQXT GJ XZXUNHNTZX T K FS NSKJHYNTS FX

ZSJ]UQFNSJI UFNS RF^ GJ YMJ TSQ^ UWJXJSYNSL X^RUYTR#

\MNHM NX VZNYJ HTRRTS IZJ YT YMJ UWNRFW^ INXJFXJ NS

YMNX LWTZU T K UFYNJSYX%
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@JWNTUJWFYN[J HTRUQNHFYNTSX RF^ GJ F[TNIJI G^ UWJ$

HFZYNTSX% 9T\J[JW# NRUQFSY HMTNHJ XJJRX YT GJ FS NR$

UTWYFSY KFHYTW NSKQZJSHNSL TZYHTRJ FSI WFYJ T K HTR$

UQNHFYNTSX NS YMJ QTSL YJWR% 9NHPRFS FSI <FHMNJ\NH_0

WJ[NJ\JI (, MNU FWYMWTUQFXYNJX \NYM B45 FKYJW FS

F[JWFLJ KTQQT\$ZU T K - ^JFWX% > T NSKJHYNTS TW QTTX$

JSNSL \FX TGXJW[JI \NYM HJRJSYQJXX HTRUTSJSYX#

FQYMTZLM UTQ^JYM^QJSJ \JFW FSI TXYJTQ^XNX \FX F HTS$

HJWS% BFSOF^ FSI =TWJFZ)' WJUTWYJI )- XNHPQJ HJQQ MNU

INXJFXJ UFYNJSYX \NYM ZSHJRJSYJI GNUTQFW MNU WJUQFHJ$

RJSY \NYM F RJFS KTQQT\ ZU T K +%- ^JFWX FSI WJUTWYJI

ST KJRTWFQ XYJR QTTXJSNSL% 2HZWNT FSI 7WNJIRFS.

WJUTWYJI (. MNUX YMFY MFI GJJS HJRJSYJI1 (' !,0 "

JSIJI \NYM WJ[NXNTS XZWLJW^# \MNQJ TSQ^ + T K YMJ (/

!)) " ZSHJRJSYJI MNUX WJVZNWJI WJ[NXNTS% >NSJ T K ('

FWYMWTUQFXYNJX YMFY ZSIJW\JSY WJ[NXNTS \JWJ HJRJSYJI

NS YMJ XJWNJX WJUTWYJI G^ 4QFWPJ JY FQ%/ :S YMJ HZWWJSY

XJWNJX FQQ QTTXJSNSLX \JWJ TGXJW[JI NS YMJ HJRJSYJI

HTRUTSJSYX% CMJ ZXJ T K HJRJSY NX QNPJQ^ YT HFZXJ YMJW$

RFQ SJHWTXNX T K YMJ FQWJFI^ NSKFWHYJI GTSJ# UWJINXUTX$

NSL YT F MNLMJW NSHNIJSHJ T K NSKJHYNTS FSI QTTXJSNSL%

>T\ YMJWJ NX FQRTXY ZSN[JWXFQ FLWJJRJSY KTW YMJ ZXJ

ZSHJRJSYJI C 9 2 %

7ZSHYNTSFQ WJHT[JW^ NX XFYNXKFHYTW^ NS UFYNJSYX \NYM

B45 ZSIJWLTNSL C 9 2 GJHFZXJ T K KZSHYNTSFQ QNRNYF$

YNTS XJHTSIFW^ YT TXYJTSJHWTXNX FSI IJLJSJWFYN[J FW$

YMWNYNX T K YMJ MNU OTNSY% 9T\J[JW# GJHFZXJ T K MNLM WFYJX

T K NSKJHYNTS FSI TYMJW HTRUQNHFYNTSX YMJ UWTHJIZWJ

UWTGFGQ^ JSIX ZU \NYM MFWR YT YMJ UFYNJSY NS YMJ QTSL

YJWR% @FYNJSYX XMTZQI GJ HFWJKZQQ^ XJQJHYJI FSI RFS$

FLJI G^ F YJFR NSHQZINSL F MJRFYTQTLNXY# FS FSJXYMJXN$

TQTLNXY FSI FS TWYMTUJINH XZWLJTS YT IJHWJFXJ YMJ WNXP

T K HTRUQNHFYNTSX% 4FWJ XMTZQI GJ YFPJS \MNQJ RFPNSL

IJHNXNTSX TS YMJ NRUQFSY Y^UJ YT GJ ZXJI% 4JRJSYQJXX

X^XYJRX XMTZQI GJ UWJKJWWJI% AJ[NXNTS NX KFW RTWJ INK$

KNHZQY GJHFZXJ T K J]HJXXN[J TXYJTQ^XNX FSI QTXX T K GTSJ

XYTHP% CMJ XZWLJTS IJFQNSL \NYM FWYMWTUQFXY^ NS B45

XMTZQI GJ HFZYNTZX FLFNSXY XUJHNKNH HTRUQNHFYNTSX% CMJ

MNLM WFYJX T K HTRUQNHFYNTSX \NYM FWYMWTUQFXY^ UWTHJ$

IZWJX QJFI XZWLJTSX YT HTSXNIJW INKKJWJSY YWJFYRJSY

TUYNTSX XZHM FX FWYMWTIJXNX# WJXJHYNTS FWYMWTUQFXY^

TW TXYJTYTR^% 2WYMWTIJXNX NX ZXZFQQ^ STY UWJKJWJI FX

YMJ INXJFXJ HTRRTSQ^ NS[TQ[JX GTYM MNUX% AJXJHYNTS

FWYMWTUQFXY^ RF^ GJ HTSXNIJWJI FX F UWNRFW^ RJFXZWJ#

GZY NY XMTZQI GJ WJRJRGJWJI YMFY NY NX UWNRFWNQ^ F XFQ$

[FLJ UWTHJIZWJ%
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